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“Would I might rouse the Lincoln in you all” 
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/HWWHU�IURP�6WDQ�:HUQ] � 

&RQIHUHQFH�7DON � 

0DU\�/LQFROQ¶V�³)LQLVKLQJ�6FKRRO´ � 

$ZDUGV �� 

0HHW�<RXU�)HOORZ�/LQFROQV �� 

  

,QVLGH�WKLV�LVVXH� 

32575$<,1*�$%5$+$0�/,1&2/1�� 
%(,1*�35(6,'(17 

%\�5REHUW�%UXJOHU��:RUWKLQJWRQ��2KLR 

3RUWUD\LQJ /LQFROQ VHHPHG�OLNH�D�JRRG�LGHD���8VLQJ�
KLQGVLJKW��ZKDW�ZDV�,�WKLQNLQJ" �,Q�SRUWUD\LQJ�3UHVL�
GHQW�/LQFROQ��,�ZRXOG�EH�JLYLQJ�D�ILUVW-SHUVRQ�SUHVHQ�
WDWLRQ�RI�RQH�RI�WKH�PRVW�ORYHG��RU��LQ�VRPH�DUHDV��
PRVW�KDWHG��DQG�PRVW�ZHOO-NQRZQ�SHUVRQV�LQ�$PHUL�
FDQ�KLVWRU\� �7KHUH�LV�PRUH�WR�/LYLQJ�+LVWRU\�WKDQ�
VLPSO\�SXWWLQJ�RQ�FORWKLQJ��7KHUH�LV�D�JUHDW�DPRXQW�RI�
UHVHDUFK�WKDW�PXVW�JR�LQWR�EHFRPLQJ�D�ILUVW-SHUVRQ�LQ�
WHUSUHWHU� �<RX�PXVW�NQRZ�WKH�PDQ� 

$�KLVWRULFDO�LQWHUSUHWHU�RI�$EUDKDP�/LQFROQ�GRHV�QRW�
MXVW�JURZ�D�EHDUG�DQG�GRQ�D�VWRYHSLSH�KDW�DQG�RWKHU�
SHULRG�JDUE� �$�WUXH�ILUVW-SHUVRQ�SUHVHQWHU�LV�QRW�DQ�
DFWRU�VD\LQJ�OLQHV� �+H�LV�D�SHUVRQ�ZLWK�WKH�NQRZOHGJH�
RI�/LQFROQ��WKH�SUHVLGHQW�DQG�KLV�HUD� 
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7KH���WK�$/3�$QQXDO�&RQIHUHQFH�ZDV�KHOG�$SULO���-����������LQ�)UHHSRUW��,OO���:H�ZHUH�
EOHVVHG�ZLWK�D�ZHOO-SODQQHG�DQG�-H[HFXWHG�HYHQW��DQG�ZLWK�ZRQGHUIXO�ZHDWKHU���7KH�
FRQIHUHQFH�ZDV�SDFNHG�ZLWK�DFWLYLWLHV��UHSRUWHG�HOVHZKHUH�LQ�WKLV�QHZVOHWWHU���LQFOXGLQJ�RXU�
DQQXDO�EXVLQHVV�PHHWLQJ� 

7KH�ILUVW�PDMRU�QHZ�EXVLQHVV�GHFLVLRQ�ZDV�VHOHFWLQJ�RXU�FRQIHUHQFH�VLWH�IRU��������7ZR�VLWHV�
ZHUH�SUHVHQWHG���6SULQJILHOG��,OO����5DQG\�'XQFDQ��&DLWOLQ�-XVWLFH��DQG�/HDYHQZRUWK��.DQ��
�0XUUD\�&R[����6SULQJILHOG�ZDV�VHOHFWHG�LQ�WKH�FORVHVW�SRVVLEOH�YRWH���7KH�WHQWDWLYH�
FRQIHUHQFH�GDWHV�DUH�$SULO���-�����������7KH������FRQIHUHQFH�ZLOO�EH�DW�$PLFDOROD�)DOOV��*D��
�QHDU�$WODQWD��RQ�$SULO���-�����$Q�DGGLWLRQDO�FRQIHUHQFH-UHODWHG�LWHP�LV�EHLQJ�GHYHORSHG�
ZLWK�WKH�6FKRODUVKLS�)XQG���0RUH�ZLOO�IROORZ�RQ�WKLV�WRSLF� 

(OHFWLRQ�UHVXOWV���)RU�WKH�$/3�%RDUG��WKUHH�ZHUH�WR�EH�HOHFWHG���)URP�WKH�ILHOG�RI�FDQGLGDWHV��
.HYLQ�:RRG��2DN�3DUN��,OO����6XH�:ULJKW��2DN�5LGJH��7HQQ���DQG�6WDQ�:HUQ]��&LQFLQQDWL��
2KLR��ZHUH�HOHFWHG���%RDUG�RIILFHUV�ZHUH�WKHQ�HOHFWHG���5HVXOWV�DUH���SUHVLGHQW��6WDQ�:HUQ]��
ILUVW�YLFH�SUHVLGHQW��-RKQ�&RRSHU��%DOWLPRUH��2KLR���VHFRQG�YLFH�SUHVLGHQW��6XVDQ�0LOOHU�
�1LFKRODVYLOOH���.\����VHFUHWDU\��6XH�:ULJKW��DPG�WUHDVXUHU��0XUUD\�&R[��:DEDVK��,QG�����,�
DP�JUDWHIXO�IRU�WKH�WUXVW�\RX�KDYH�LQ�PH��UHHOHFWLQJ�PH�DV�\RXU�SUHVLGHQW���,�RIIHU�RXU�WKDQNV�
WR�UHWLULQJ�ERDUG�PHPEHU�/DUU\�(OOLRWW��/RXLVYLOOH��.\���IRU�KLV�\HDUV�RI�VHUYLFH�RQ�WKH�$/3�
%RDUG� 

-LP�6D\UH��/DZUHQFHEXUJ��.\���EURXJKW�WR�RXU�DWWHQWLRQ�WKDW�RXU�E\-ODZV�LQFOXGHG�QR�
SURYLVLRQ�IRU�GLVWULEXWLRQ�RI�DVVHWV�VKRXOG�GLVVROXWLRQ�RI�WKH�$/3�RFFXU���7KH�PDWWHU�ZDV�
UHVHDUFKHG��DQG�%\-ODZ����ZDV�SDVVHG�WR�EULQJ�RXU�GRFXPHQWV�LQWR�FRPSOLDQFH�ZLWK�,56�
UHJXODWLRQV���8SRQ�GLVVROXWLRQ��ZH�FDQ�GHVLJQDWH�����F�����RUJDQL]DWLRQV�ZLWK�D�VLPLODU�
PLVVLRQ�DV�WKH�$/3�WR�UHFHLYH�DQ\�DVVHWV���,I�QR�GHVLJQDWLRQ�LV�PDGH��DVVHWV�ZLOO�EH�
GLVWULEXWHG�DV�D�&RXUW�RI�&RPSHWHQW�-XULVGLFWLRQ�VKDOO�GLUHFW� 

)ROORZLQJ�$/3�%RDUG�GLVFXVVLRQ�RI�WKH�DZDUG�SURFHVV��,�DQQRXQFHG�WKDW�WKH�$ZDUGV�
&RPPLWWHH�ZRXOG�FRQVLVW�RI�WKH�PRVW�UHFHQW�UHFLSLHQWV�RI�DQ�$/3�DZDUG���$V�QHZ�UHFLSLHQWV�
DUH�QDPHG��PRUH�GLVWDQW�UHFLSLHQWV�ZLOO�UHWLUH�IURP�WKH�FRPPLWWHH���7KLV�GHFLVLRQ�LV�PDGH�LQ�
DQ�DWWHPSW�WR�KDYH�D�ZLGHU�QHW�LQ�JHWWLQJ�QRPLQDWLRQV���$OO�PHPEHUV�DUH�HOLJLEOH�WR�QRPLQDWH�
FDQGLGDWHV�IRU�WKH�DZDUG���1RPLQDWLRQ�IRUPV�ZLOO�EH�DYDLODEOH�RQ�RXU�XSGDWHG�ZHEVLWH���
3OHDVH�FRQVLGHU�QRPLQDWLQJ�D�GHVHUYLQJ�PHPEHU� 

2XU�ZHEVLWH�LV�EHLQJ�XSGDWHG���7KH�QHZ�GHVLJQ�ZLOO�PDNH�WKH�VLWH�PRELOH�PHGLD�IULHQGO\�IRU�
WKRVH�RI�\RX�DQG�RXU�YLVLWRUV�ZKR�DFFHVV�WKH�VLWH�E\�SKRQH�RU�RWKHU�PRELOH�GHYLFH���:KHQ�
FRPSOHWHG��LI�\RX�QRWH�VRPHWKLQJ�PLVVLQJ��RU�FRUUHFWLRQV�WKDW�QHHG�EH�PDGH��SOHDVH�OHW�XV�
NQRZ���2XU�UHGHVLJQHG�VLWH�ZLOO�DOVR�PDNH�DOWHUDWLRQV�HDV\� 

7R�PDLQWDLQ�D�VWURQJ�RUJDQL]DWLRQ��LQSXW�IURP�WKH�PHPEHUVKLS�LV�HVVHQWLDO���,�XUJH�\RX�WR�SXW�
$SULO���-����������RQ�\RXU�FDOHQGDU�IRU�$PLFDOROD�)DOOV��*D���,W�SURPLVHV�WR�EH�DQRWKHU�JUHDW�
FRQIHUHQFH���$OVR��FRQVLGHU�VXEPLWWLQJ�DQ�DUWLFOH�IRU�IXWXUH�SXEOLFDWLRQV�RI�/LQFDUQDWLRQV� 

<RXU�KXPEOH�VHUYDQW� 
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&RQIHUHQFH�7DON 
)DUHZHOO�WR�)UHHSRUW��,OOLQRLV��$SULO������ 
6XEPLWWHG�E\�/DXUD�.H\HV��)UHHSRUW��,OO� 
)UHHSRUW��,OO���ZDV�SOHDVHG�WR�KRVW�WKH������DQQXDO�FRQIHUHQFH�RI�WKH�$VVRFLDWLRQ�RI�/LQFROQ�3UHVHQWHUV��
7KH�HYHQW�RIILFLDOO\�EHJDQ�7KXUVGD\��$SULO�����ZLWK�D�VSHFLDO�WKHDWULFDO�SUHVHQWDWLRQ�KRVWHG�E\�
:LQQHVKLHN�3OD\HUV��WKH�ORFDO�FRPPXQLW\�WKHDWUH��0DQ\�WKDQNV�WR�WKH�$/3�PHPEHUV��0D[�'DQLHOV��
'RQQD�'DQLHOV��5�-��/LQGVH\��/DXUD�.H\HV��/HVOLH�*RGGDUG�DQG�*HRUJH�%XVV��ZKR�GRQDWHG�WKHLU�WLPH�
IRU�³/LQFROQ�LQ�&RQYHUVDWLRQ�´�ZKLFK�VDZ�3UHVLGHQWV�/LQFROQ�DQG�5RRVHYHOW�GHEDWH�ZKR�ZDV�WKH�EHWWHU�
ZDUWLPH�SUHVLGHQW��)LUVW�/DGLHV�0DU\�/LQFROQ�DQG�-DFNLH�.HQQHG\�GLVFXVV�WKHLU�PDQ\�GLIIHUHQFHV�DQG�
VLPLODULWLHV��DQG�6WHSKHQ�'RXJODV�DQG�$EUDKDP�/LQFROQ�UHYLVLW�WKHLU�IDPRXV�)UHHSRUW�'HEDWH��:LWK�WKHLU�
KHOS��WKH�$/3�UDLVHG�PRUH�WKDQ������WRZDUG�WKH�FRVWV�RI�WKH�FRQIHUHQFH�� 
$/3�PHPEHUV�ZHUH�MRLQHG�WKLV�\HDU�E\�PDQ\�QRQ-PHPEHUV�ZKR�UHJLVWHUHG�IRU�WKH�FRQIHUHQFH��DV�ZHOO��
(LJKW\-HLJKW�SHRSOH�RIILFLDOO\�UHJLVWHUHG�IRU�WKH�FRQIHUHQFH��2I�WKRVH��������ZHUH�$/3�PHPEHUV��DQG����
QRQ-PHPEHUV��5HJDUGOHVV�RI�PHPEHUVKLS��ZH�VDZ�TXLWH�WKH�UDQJH�RI�SHRSOH�IURP�KLVWRU\�WKDW�ZHHNHQG��
6RPH�RI�WKH�SHRSOH�ZKR�ZHUH�SRUWUD\HG�ZHUH��$EUDKDP�/LQFROQ��0DU\�/LQFROQ��)UDQNOLQ�5RRVHYHOW��
-DFNLH�.HQQHG\��*HQ��*UDQW��0UV��*UDQW��5REHUW�/LQFROQ��*HQ��*DUILHOG�DQG�-HIIHUVRQ�'DYLV��:H�DOVR�
KDG�JXHVW�VSHDNHUV�SRUWUD\�*HQ��7KRPDV��-XOLD�'HQW�*UDQW��)UHGHULFN�'RXJODVV�DQG�&RUGHOLD�+DUYH\��
&RQIHUHQFH�DWWHQGHHV�UHSUHVHQWHG����VWDWHV��&DOLIRUQLD��*HRUJLD��,RZD��,OOLQRLV��,QGLDQD��.DQVDV��
.HQWXFN\��0LFKLJDQ��1RUWK�&DUROLQD��1HZ�+DPSVKLUH��2KLR��7HQQHVVHH��:LVFRQVLQ�DQG�:\RPLQJ� 
$WWHQGHHV�HQMR\HG�PLQL�WRXUV�RI�)UHHSRUW��ZKHUH�WKH\�KHDUG�GHWDLOHG�GHVFULSWLRQV�DERXW�WKH�/LQFROQ-
'RXJODV�'HEDWH�VLWH��WKH�³/LQFROQ�WKH�'HEDWHU´�VWDWXH�GRQDWHG�WR�WKH�FLW\�LQ�������DQG�WKH�6WHSKHQVRQ�
&RXQW\�&LYLO�:DU�0RQXPHQW��GHGLFDWHG�LQ������DQG�UHVWRUHG�DQG�UHGHGLFDWHG�LQ�������:H�DOVR�WRXUHG�
WKH�6WHSKHQVRQ�&RXQW\�+LVWRULFDO�0XVHXP��OHDUQHG�PRUH�DERXW�)UHHSRUW¶V�KLVWRU\��ERWK�EHIRUH�DQG�DIWHU�
0U��/LQFROQ¶V�IDPRXV�YLVLW�LQ�������DQG�DOVR�VDZ�VRPH�UDUH�/LQFROQ�LWHPV��0XVHXP�VWDII�VHW�RXW�D�
QXPEHU�RI�DUWLIDFWV�IURP�WKH�/LQFROQ-'RXJODV�'HEDWHV��DV�ZHOO�DV�WKH�VHFRQG�NQRZQ�SKRWRJUDSK�RI�
6DUDK�%XVK�-RKQVWRQ�/LQFROQ�� 
2Q�6DWXUGD\��FRQIHUHQFH�DWWHQGHHV�KDG�D�ORZ-NH\�GD\��ZLWKRXW�DOO�WKH�WUDYHOLQJ�ZH�DFFRPSOLVKHG�RQ�
)ULGD\��)LYH�GLIIHUHQW�OHFWXUHV�ZHUH�DUUDQJHG�IRU�IRONV�WR�OHDUQ�PRUH�DERXW�WKH�/LQFROQ�IDPLO\�DQG�WKH�
&LYLO�:DU�LQ�JHQHUDO��:H�OHDUQHG�DERXW�&DSWDLQ�,UD�)RUG¶V�FDSWXUH�DQG�GDULQJ�HVFDSH��)UHGHULFN�
'RXJODVV¶�H[SHULHQFHV�LQ�)UHHSRUW��KRZ�DQG�ZK\�&RUGHOLD�+DUYH\�FRQYLQFHG�3UHVLGHQW�/LQFROQ�WR�FUHDWH�
KRVSLWDOV�RQO\�IRU�YHWHUDQV��VRQJV�WKH�/LQFROQ�IDPLO\�ZRXOG�KDYH�KHDUG�DQG�HQMR\HG��DQG�KRZ�$EUDKDP�
/LQFROQ�ZRUNHG�ZLWK�LPPLJUDQWV��ERWK�EHIRUH�DQG�GXULQJ�KLV�SUHVLGHQF\� 
6DWXUGD\�HYHQLQJ�VDZ�DOPRVW�HYHU\RQH�HQMR\LQJ�JRRG�IRRG��JUHDW�PXVLF�DQG�ZRQGHUIXO�GDQFLQJ�DW�WKH�
)UHHSRUW�&OXE��0DQ\�$/3�PHPEHUV��DQG�SOHQW\�RI�ORFDO�IRONV�����RI�WKHP���PL[HG�DQG�PLQJOHG�ZKLOH�
OLVWHQLQJ�WR�PXVLF�IURP�)URJZDWHU��OHDUQLQJ�DERXW�GDQFLQJ�IURP�-RKQ�DQG�(ODLQH�0DVFLDOH��DQG�KHDULQJ�
VWRULHV�IURP�7KH�*DOHQD�*HQHUDOV��ZKR�WUDYHOHG�WR�)UHHSRUW�IRU�WKH�HYHQLQJ��0DQ\�WKDQNV�WR�WKRVH�ZKR�
GRQDWHG�LWHPV�WR�WKH�VLOHQW�DXFWLRQ��DQG�WR�WKRVH�ZKR�SXUFKDVHG�LWHPV��7KH�YROXQWHHUV�RUJDQL]LQJ�WKH�
VLOHQW�DXFWLRQ�ZHUH�RYHUZKHOPHG�ZLWK�GRQDWLRQV��D�ZRQGHUIXO�SUREOHP�WR�KDYH��7KH�VLOHQW�DXFWLRQ�UDLVHG�
PRUH�WKDQ������WRZDUG�WKH�FRVWV�RI�WKH�FRQIHUHQFH� 
2Q�6XQGD\��D�VPDOOHU�JURXS�RI�DWWHQGHHV�WUDYHOHG�WR�*DOHQD��,OO���IRU�D�YDULHW\�RI�DFWLYLWLHV�WR�OHDUQ�PRUH�
DERXW�*HQ��*UDQW¶V�FRQQHFWLRQ�ZLWK�*DOHQD��DV�ZHOO�DV�$EUDKDP�/LQFROQ¶V�YLVLW�WR�*DOHQD�LQ�������0DQ\�
RI�WKHVH�DFWLYLWLHV�ZHUH�LQ�FRQQHFWLRQ�ZLWK�WKDW�ZHHNHQG¶V�*HQHUDO�*UDQW�%LUWKGD\�FHOHEUDWLRQ��KRVWHG�E\�
WKH�*DOHQD--R�'DYLHVV�&RXQW\�+LVWRULFDO�6RFLHW\� 
,I�\RX�GLGQ¶W�DWWHQG�WKH�FRQIHUHQFH�WKLV�\HDU��\RX�PLVVHG�RXW�RQ�D�ORW�RI�IXQ��IULYROLW\��JUHDW�LQIRUPDWLRQ��
ROG�IULHQGV�DQG�QHZ�DFTXDLQWDQFHV��$�FROOHFWLRQ�RI�SKRWRV�LV�DYDLODEOH�IURP�RXU�RIILFLDO�SKRWRJUDSKHU��
0DU\�$UPVWURQJ��6KH�FDQ�EH�FRQWDFWHG�DW�JUDFHDQKRSH#\DKRR�FRP��0DQ\�SKRWRV��DV�ZHOO�DV�QHZV�
DUWLFOHV�DQG�YLGHRV��ZLOO�EH�SRVWHG�RQ�WKH�$/3�)DFHERRN�SDJH��KWWS���ZZZ�IDFHERRN�FRP�
/LQFROQ3UHVHQWHUV���,I�\RX�GLG�DWWHQG�WKH�FRQIHUHQFH��SOHDVH�VKDUH�\RXU�SKRWRV�RQ�WKH�$/3�)DFHERRN�
SDJH��RU�FRQWDFW�WKH�&RQIHUHQFH�+RVWHVV��/DXUD�.H\HV��DW�.H\HV��#DRO�FRP�� 

(Continued on page 4) 



$/3�7UHDVXUHU¶V�5HSRUW 
6XEPLWWHG�E\�0XUUD\�&R[��:DEDVK��,QG� 
$V�WUHDVXUHU��,�ZRXOG�OLNH�WR�SURYLGH�\RX�ZLWK�D�EULHI�UHSRUW�RQ�VRPH�ILQDQFLDO�PDWWHUV�RI�WKH�$/3�����
:KLOH�ZH�KDG������PRUH�LQ�H[SHQVH�LQ������WKDQ�GXHV�LQFRPH��ZH�KDG�D�SURILW�RI�DSSUR[LPDWHO\��������
RQ�RXU������FRQIHUHQFH�LQ�/H[LQJWRQ���)RU�WKH�\HDU�������WKH�$/3�WUHDVXU\�HQGHG�XS�ZLWK���������PRUH�
DW�WKH�\HDU¶V�HQG�WKDQ�ZH�KDG�DW�WKH�EHJLQQLQJ���)RU�WKRVH�RI�\RX�FKHFNLQJ�P\�PDWK��WKH�QXPEHUV�GRQ¶W�
TXLWH�DGG�XS�EHFDXVH�VRPH�LQFRPH�DQG�H[SHQVH�IRU�WKH������FRQIHUHQFH�ZDV�UHFHLYHG�DQG�SDLG�LQ�������
DQG�VRPH�LQFRPH�DQG�H[SHQVH�IRU�WKH������FRQIHUHQFH�ZDV�UHFHLYHG�DQG�SDLG�LQ������� 
)RU�RXU������FRQIHUHQFH�DW�)UHHSRUW�MXVW�HQGHG��QRW�DOO�LQFRPH�DQG�H[SHQVH�KDV�EHHQ�ILQDOL]HG��EXW�LW�
DSSHDUV�LW�ZLOO�\LHOG�D�SURILW�RI�DERXW����������,W�LV�HVSHFLDOO\�LPSRUWDQW�WR�PDNH�D�SURILW�RQ�WKH�
FRQIHUHQFH���7KDW�LV�EHFDXVH�RXU�GXHV�UHFHLYHG�HDFK�\HDU�DUH�OHVV�WKDQ�RXU�DQQXDO�H[SHQVH�IRU�LQVXUDQFH��
SRVWDJH��ZHE-KRVWLQJ��HWF���7KH�SURILW�DOORZV�XV�WR�PHHW�WKRVH�H[SHQVHV 
$W�WKH�%XVLQHVV�0HHWLQJ�LQ�)UHHSRUW��DQ�DSSHDO�IRU�IXQGV�WR�ILQDQFLDOO\�KHOS�ZLWK�D�V\PSRVLXP�DW�WKH�
0DU\�7RGG�/LQFROQ�+RPH�LQ�/H[LQJWRQ��.\���ZDV�PDGH��7KH�$/3�DJUHHG�WR�GRQDWH�������ZLWK�
DGGLWLRQDO�DPRXQWV�VROLFLWHG�IURP�PHPEHUV���,Q�WKH�HQG�������PRUH�ZDV�GRQDWHG�E\�YDULRXV�PHPEHUV��
DQG�D�FKHFN�LQ�WKH�DPRXQW�RI��������KDV�EHHQ�VHQW� 
7KH�$/3�UHPDLQV�LQ�KHDOWK\�ILQDQFLDO�FRQGLWLRQ���$W������\HDU¶V�HQG��ZH�KDG�D�FKHFNLQJ�DFFRXQW�
EDODQFH�RI��������DQG�WZR�&'V�WRWDOLQJ�����������:H�FRQVLGHU�WKH�&'V�DQ�LPSRUWDQW�UHVHUYH�IRU�WKH�
IXWXUH��LQ�WKH�HYHQW�WKDW�DQ�DQQXDO�FRQIHUHQFH�UXQV�LQWR�ILQDQFLDO�GLIILFXOW\� 

/RRNLQJ�$KHDG�7RZDUG�*HRUJLD��$SULO������ 
6XEPLWWHG�E\�+RPHU�6HZHOO�DQG�-RDQ�%ULWWRQ��-DVSHU��*D� 

)LUVW�RI�DOO��OHW�PH�VD\�D�IHZ�ZRUGV�DERXW�KRZ�IDU�WKH�$/3�KDV�FRPH�VLQFH�'DQ�%DVVXN�EHJDQ�RXU�
RUJDQL]DWLRQ�ZD\�EDFN�LQ��������,�GRQ
W�WKLQN�'DQ�RU�DQ\�RI�XV�QHZ�PHPEHUV�HYHU�GUHDPHG�WKDW�ZH�
ZRXOG�JURZ�OLNH�ZH�KDYH��,�NQRZ�,�VSHDN�IRU�-LP�6D\UH��/DZUHQFHEXUJ��.HQWXFN\����DOVR��ZKHQ�,�VD\�
WKDW�ZH�DUH�YHU\�SOHDVHG�WR�KDYH�EHHQ�D�SDUW�RI�WKLV�ZRQGHUIXO�JURXS�RI�IRONV�ZKR�ZDQW�WR�ORRN�OLNH�-LP�
DQG�PH��$QG�0DU\��,W�KDV�EHHQ�YHU\�UHZDUGLQJ�WR�JHW�WR�YLVLW�ZLWK�DOO�RI�\RX�HDFK�\HDU�DW�RXU�DQQXDO�
FRQIHUHQFH��$QG�D�%,*�7+$1.�<28�WR�6WDQ�:HUQ]��&LQFLQQDWL��2KLR��IRU�EHLQJ�285�OHDGHU�SUHVLGHQW�
IRU�DOO�WKHVH�\HDUV�VLQFH�'DQ
V�SDVVLQJ��6WDQ�KDV�GRQH�DQ�H[FHOOHQW�MRE� 
-RDQ�DQG�,�ZLOO�EH�\RXU�KRVWHVV�DQG�KRVW�QH[W�\HDU�ZKHQ�\RX�FRPH�VRXWK�WR�WKH�PRXQWDLQV�RI�1RUWK�
*HRUJLD�IRU�RXU�YHU\�VSHFLDO���WK�6LOYHU�$QQLYHUVDU\�&RQIHUHQFH�IRU�$/3��:H�DUH�SODQQLQJ�ORWV�RI�IXQ�
DQG�HGXFDWLRQDO�DFWLYLWLHV�IRU�HYHU\RQH�DQG�KRSH�WR�VHH�D�UHFRUG�DWWHQGDQFH� 
:H�ZLOO�VWD\�DW�WKH�$PLFDOROD�6WDWH�3DUN�/RGJH�RYHUORRNLQJ�WKH�ZDWHUIDOO��,�SURPLVH�LW�ZLOO�EH�RQH�RI�WKH�
PRVW�EHDXWLIXO�ORGJHV�PRWHOV�KRWHOV�ZH�KDYH�HYHU�VWD\HG�DW�LQ�RXU����\HDUV�RI�JDWKHULQJ� 
$V�D�ORW�RI�\RX�NQRZ��,�KDG�ELG�RQ�KRVWLQJ�RXU�FRQIHUHQFH�VHYHUDO�WLPHV�DQG�ILQDOO\��ZLWK�-RDQ
V�KHOS�ODVW�
\HDU�LQ�/H[LQJWRQ��\RX�YRWHG�IRU�XV�WR�PHHW�LQ�*HRUJLD��2XU�WKHPH�KDV�EHFRPH�D�75$,1�HYHQW��:H�ZLOO�
EH�WDNLQJ�D�RQH-KRXU�WUDLQ�ULGH�IURP�%OXH�5LGJH�RYHU�WR�0F&D\VYLOOH�RQ�)ULGD\��$SULO�����ZLWK�WLPH�WR�
GR�VRPH�VKRSSLQJ�LQ�TXDLQW�VKRSV�DW�ERWK�HQGV�RI�WKH�UXQ��2XU�HYHQLQJ�PHDO�ZLOO�EH�DW�WKH�IDPRXV�
6RXWKHUQ�&KDUP�5HVWDXUDQW�ULJKW�DFURVV�WKH�VWUHHW�IURP�WKH�WUDLQ�GHSRW�LQ�%OXH�5LGJH��7RP�DQG�6XH�
:ULJKW��2DN�5LGJH��7HQQ���KDYH�DOUHDG\�KDG�WKH�RSSRUWXQLW\�WR�HDW�WKHUH�ZLWK�-RDQ�DQG�PH��$QG�WKH\�
VDZ�WKH�ORGJH��WRR� 
2Q�6DWXUGD\��$SULO�����ZH�ZLOO�GULYH�GRZQ�WR�.HQQHVDZ�WR�VHH�7+(�*(1(5$/�/2&2027,9(�DQG�
WKHQ�WR�$WODQWD�WR�VHH�7+(�7(;$6�/2&2027,9(��WZR�*5($7�PXVHXPV��DQG�7+(�&<&/25$0$��
ZKLFK�KDV�EHHQ�PRYHG�DQG�UHVWRUHG� 
)RU�RXU�6DWXUGD\�HYHQLQJ�PHDO��ZH�ZLOO�JR�WR�0DGHOLQH
V�LQ�-DVSHU��2XU�VSHDNHU��*HUDOG�)OLQFKXP��
DXWKRU�RI�³7KH�&LYLO�:DU�LQ�3LFNHQV�&RXQW\�´�ZLOO�GHOLJKW�XV�ZLWK�KLV�UHVHDUFK�RI�ZKDW�KDSSHQHG�KHUH�LQ�
P\�KRPHWRZQ�RI�-DVSHU�GXULQJ�WKH�%LJ�:DU� 
0\�IRUPHU�SDVWRU��0D[�&D\ORU��ZLOO�FRQGXFW�FKXUFK�VHUYLFHV�ULJKW�DW�WKH�ORGJH�RQ�6XQGD\�PRUQLQJ�IRU�
WKRVH�ZKR�ZRXOG�OLNH�WR�DWWHQG�EHIRUH�KHDGLQJ�EDFN�KRPH�RU�WR�YLVLW�RWKHU�VLWHV��VXFK�DV�6WRQH�
0RXQWDLQ��LQ�1RUWK�*HRUJLD� 
-RDQ�DQG�,�DUH�H[FLWHG�WR�EH�\RXU�KRVWV�IRU������DQG�ORRN�IRUZDUG�WR�PDNLQJ�LW�D�YHU\�HQMR\DEOH�YLVLW�
VRXWK�WR�WKH�*5($7�VWDWH�RI�*(25*,$� 
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0DU\�/LQFROQ¶V�³)LQLVKLQJ�6FKRRO´ 
6XEPLWWHG�E\�6XVDQ�0LOOHU��$/3�0DU\�/LQFROQ�&KDLU��1LFKRODVYLOOH��.\�� 

(DUO\�RQ��5REHUW�6PLWK�7RGG�RI�/H[LQJWRQ�UHFRJQL]HG�WKH�SUHFRFLRXV�LQWHOOLJHQFH�
RI�KLV�GDXJKWHU�0DU\��DQG�KH�IXUQLVKHG�KHU�D�VXSHULRU�HGXFDWLRQ�WKDW�ZDV�H[�
WUHPHO\�UDUH�IRU�ZRPHQ�RI�KHU�GD\��$W�D�WLPH�ZKHQ�PRVW�\RXQJ�ZRPHQ�RI�KHU�VR�
FLDO�FODVV�HQGHG�WKHLU�IRUPDO�HGXFDWLRQ�DIWHU�IRXU�RU�ILYH�\HDUV��0DU\¶V�ODVWHG�QLQH�
\HDUV��7KH�ILUVW�ILYH�VKH�VSHQW�DW�6KHOE\�)HPDOH�$FDGHP\��IROORZHG�E\�IRXU�PRUH�
DW�D�ERDUGLQJ�VFKRRO�UXQ�E\�&KDUORWWH�9LFWRULH�/H&OHUF�0HQWHOOH�DQG�$XJXVWXV�
:DOGHPDUH�0HQWHOOH��ERWK�QDWLYHV�RI�3DULV�� 

:DOGHPDUH�0HQWHOOH�OHIW�)UDQFH�EHFDXVH�RI�WKH�5HYROXWLRQ��EXW�KH�GHSDUWHG�UH�
OXFWDQWO\���,Q�ODWH�������EHIRUH�WKH�7HUURU��KLV�IDWKHU�ZRUULHG�KLV�VRQ�PLJKW�EH�
GUDIWHG�LQWR�WKH�DUP\�DQG�SXUFKDVHG�D�SDVVDJH�WR�$PHULFD�IRU�KLV�VRQ��� 

0HQWHOOH�VSHQW�D�\HDU�LQ�1HZ�<RUN�DQG�3KLODGHOSKLD�ORRNLQJ�IRU�ZRUN���+H�FDXJKW�
D�ULGH�RQ�D�IODWERDW�FDUU\LQJ�WURRSV�GRZQ�WKH�2KLR�HQ�URXWH�WR�WKH�%DWWOH�RI�WKH�
:DEDVK��7KH�$PHULFDQV�ZHUH�GHIHDWHG�E\�WKH�,QGLDQV�EXW�IRUWXQDWHO\�IRU�0HQWHO�
OH��KH�GLVHPEDUNHG�DW�*DOOLSROLV��D�)UHQFK�VHWWOHPHQW�LQ�2KLR�� 

+H�SLQHG�IRU�WKH�ZRPDQ�KH�OHIW�EHKLQG�LQ�)UDQFH��&KDUORWWH�/H&OHUF��WKH�GDXJKWHU�
RI�DQ�DUP\�GRFWRU�ZKR�UDLVHG�KHU�WR�ZLWKVWDQG�DQ\�KDUGVKLS��PDNLQJ�KHU�VZLP�
WKH�6HLQH�EHIRUH�EUHDNIDVW��ORFNLQJ�KHU�LQ�D�FORVHW�ZLWK�WKH�FRUSVH�RI�DQ�DFTXDLQW�
DQFH��DQG�WHDFKLQJ�KHU�WR�ULGH�DQG�VKRRW��6RRQ�/H&OHUF�VHW�VDLO�WR�ILQG�0HQWHOOH�
E\�KHUVHOI��,Q�$SULO�������VKH�DUULYHG�LQ�*DOOLSROLV�DUPHG�ZLWK�WKH�EOXQGHUEXVV�
KHU�IDWKHU�KDG�JLYHQ�KHU�IRU�SURWHFWLRQ���7KLV�EOXQGHUEXVV�DQG�D�SRUWUDLW�RI�:��
0HQWHOOH�DUH�GLVSOD\HG�DW�:DYHODQG�6WDWH�+LVWRULF�6LWH�LQ�/H[LQJWRQ��.\�� 

0HQWHOOH�DQG�/H&OHUF�PDUULHG�LPPHGLDWHO\��EXW�*DOOLSROLV�ZDV�QRW�WR�&KDUORWWH¶V�
WDVWH�DQG�WKH\�VRRQ�OHIW�IRU�.HQWXFN\��7KH\�VHWWOHG�LQ�:DVKLQJWRQ�ZKHUH�WKH\�
UDLVHG�DQG�VROG�SURGXFH�IRU�D�FRXSOH�RI�\HDUV���,Q�������WKH�0HQWHOOH�IDPLO\�UHOR�
FDWHG�WR�/H[LQJWRQ�EHFDXVH�LW�ZDV�D�ODUJHU�DQG�PRUH�FXOWXUHG�SODFH�ZKHUH�WKH\�
KRSHG�WR�PDNH�D�OLYLQJ�DV�WHDFKHUV�RI�)UHQFK�DQG�GDQFLQJ��:KHQ�WKDW�GLG�QRW�VXF�
FHHG��WKH\�UHWXUQHG�WR�IDUPLQJ�RQ�UHQWHG�ODQG�MXVW�RXWVLGH�WKH�FLW\� 

$V�WKH�\HDUV�ZHQW�E\��:DOGHPDU�ZDV�HPSOR\HG�LQ�PDQ\�GLIIHUHQW�RFFXSDWLRQV�LQ�
FOXGLQJ�KRXVH�SDLQWHU��KRUVH�YHWHULQDULDQ��SRWWHU��VLOKRXHWWH�DUWLVW�DQG�FRPPLVVLRQ�
PHUFKDQW��VHOOLQJ�VXFK�³FXULRXV��HOHJDQW�DQG�XVHIXO�DUWLFOHV´�DV�OLQHQ��FKLQD��EUDQ�
G\��ILJV��DOPRQGV��R\VWHUV��SDWHQW�PHGLFLQHV��VQXII��MHZHOU\��PLUURUV��ILGGOHV��WR\V�
DQG�PRUH��,Q�������:DOGHPDU¶V�IULHQG�+HQU\�&OD\�IRXQG�KLP�D�MRE�LQ�D�EDQN�� 

%XW�LQ�������&KDUORWWH�EHJDQ�WKH�WHDFKLQJ�FDUHHU�IRU�ZKLFK�VKH�ZRXOG�EH�PRVW�
UHPHPEHUHG��6KH�IRXQGHG�0HQWHOOH¶V�IRU�<RXQJ�/DGLHV��D�³ILQLVKLQJ´�VFKRRO�RQ�
ILYH�DFUHV�QHLJKERULQJ�+HQU\�&OD\¶V�$VKODQG�HVWDWH��GRQDWHG�WR�WKHP�E\�0DU\¶V�
JUHDW-DXQW�0DU\�7RGG�5XVVHOO�:LFNFOLIIH��� 
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7KLV�ZDV�DQ�LQWHOOHFWXDOO\�ULJRURXV�DQG�IDVKLRQDEOH�VFKRRO�ZLWK�FODVVHV�WDXJKW�LQ�
)UHQFK��+HU�PRVW�IDPRXV�VWXGHQW�DQG�D�VWDU�DFWUHVV�LQ�WKH�VFKRRO¶V�WKHDWULFDO�SUR�
GXFWLRQV�ZDV�0DU\�7RGG��7KH�IXWXUH�0UV��$EUDKDP�/LQFROQ�OLYHG�ZLWK�WKH�0HQ�
WHOOHV�IURP������WR�������SUHIHUULQJ�0DGDPH�0HQWHOOH�WR�KHU�GLVDJUHHDEOH�VWHS�
PRWKHU��³0\�HDUO\�KRPH�ZDV�WUXO\�DW�D�ERDUGLQJ�VFKRRO�´�VKH�ODWHU�WROG�(OL]DEHWK�
.HFNOH\��KHU�:KLWH�+RXVH�VHDPVWUHVV� 

7KURXJK�0PH��0HQWHOOH¶V�ULJRURXV�DFDGHPLF�WUDLQLQJ��0DU\�H[FHOOHG�³LQ�HYHU\�
EUDQFK�RI�JRRG�HGXFDWLRQ�´�0RUHRYHU��0HQWHOOH�EHFDPH�IRU�0DU\�D�OLYLQJ�H[DP�
SOH�RI�IHPDOH�LQWHOOLJHQFH�DQG�LQGHSHQGHQFH��$�YLYLG��H[FLWDEOH�VWRU\WHOOHU�ZKR�
GHSORUHG�³JLUOLVK�IULYROLWLHV�´�0HQWHOOH�SOD\HG�WKH�ILGGOH�DQG�ZDV�NQRZQ�WR�WDNH�
YLJRURXV�ZDONV��UHDGLQJ�DQG�WDONLQJ�WR�KHUVHOI�DORQJ�WKH�ZD\��6KH�ZDV�D�IHPLQLVW�
DQG�KDG�VWURQJ�RSLQLRQV�DERXW�VODYH-RZQLQJ�&KULVWLDQV�DQG�FRUUXSW�SROLWLFLDQV��� 

,I�/H[LQJWRQLDQV�YLHZHG�WKH�0HQWHOOHV�DV�HFFHQWULFV��0DU\�IRXQG�LQ�WKHLU�H[DPSOH�
DQ�DQWLGRWH�WR�WKH�VHGHQWDU\�OLIH�LPSRVHG�XSRQ�KHU�IHPDOH�UHODWLYHV�DQG�SHHUV��/LY�
LQJ�ZLWK�WKH�0HQWHOOHV��0DU\�JDLQHG�D�OLIHORQJ�IOXHQF\�LQ�)UHQFK��D�ORYH�RI�UHDG�
LQJ�DQG�OHDUQLQJ��DQG�NQRZOHGJH�RI�WKH�ZRUOG�WKDW�IXHOHG�KHU�GHVLUH�WR�IOHH�/H[�
LQJWRQ�� 

2QH�SRUFHODLQ�PLQLDWXUH�LPDJH�RI�&KDUORWWH�9LFWRULH�/H&OHUH�0HQWHOOH�LV�GLV�
SOD\HG�DW�WKH�0DU\�7RGG�/LQFROQ�+RXVH�LQ�/H[LQJWRQ� 

 
%RUQ��2FW������������LQ�3DULV��)UDQFH 
'LHG��6HSW�����������LQ�/H[LQJWRQ��.\� 

2ELWXDU\� �&KDUORWWH�9LFWRULH�/H�&OHUH�0HQWHOOH�  
.HQWXFN\�6WDWHVPDQ� 6HSW����������� 

%DNHU�-��+�� 0DU\�7RGG�/LQFROQ� �$�%LRJUDSK\�  
1HZ�<RUN��:�:��1RUWRQ�DQG�&RPSDQ\������� 

5XQ\RQ��5DQGROSK�3DXO��7KH�0HQWHOOHV��0DU\�7RGG 

/LQFROQ��+HQU\�&OD\�DQG�WKH�,PPLJUDQW�)DPLO\�:KR� 
(GXFDWHG�$QWHEHOOXP�.HQWXFN\��8QLYHUVLW\�3UHVV�RI� 
.HQWXFN\������� 

����� �����  

(Continued from page 5) 



+RZ�WR�$SSHDU�DV�0U��/LQFROQ  

,Q�HYHU\�ZD\�SRVVLEOH��WKHUH�PXVW�EH�DQ�HIIRUW�WR�SURYLGH�DQ�DFFXUDWH�
LPSUHVVLRQ���,W�WDNHV�WLPH��GHWHUPLQDWLRQ�DQG�GLVFLSOLQH�WR�OHDUQ�  

,�GR�QRW�SOD\�GUHVV-XS� �7KH�DSSHDUDQFH�RI�0U��/LQFROQ�PXVW�LQFOXGH�SH�
ULRG-FRUUHFW�FORWKLQJ�DQG�JURRPLQJ���([DPSOHV�RI�$EUDKDP¶V�FORWKLQJ�
DUH�UHDGLO\�DYDLODEOH�DQG�VKRXOG�EH�IROORZHG��D�EODFN�IURFN�FRDW��D�
VKDZO�YHVW��D�FUDYDW��D�W\SH�RI�ERZ�WLH�RI�WKH�SHULRG���D�SRFNHW�ZDWFK��
EODFN�VKRHV��HWF���$QG�KDYLQJ�DQ�DFFXUDWH�VWRYHSLSH�KDW�LV�LPSHUDWLYH� 

$�/LQFROQ-VW\OHG�EHDUG�LV�HVVHQWLDO� �&KLOGUHQ�ZLOO�ZDQW�WR�NQRZ�LI�LW�LV�
UHDO�DQG�PD\�DWWHPSW�WR�JLYH�LW�D�WXJ��,I�D�IDOVH�EHDUG�LV�XVHG��LW�LV�YLWDO�
WKDW�LW�VWD\V�RQ� �1RWKLQJ�UXLQV�WKH�DXUD�RI�D�KLVWRULFDO�SUHVHQWDWLRQ�PRUH�
WKDQ�ZKHQ�WKH�EHDUG�IDOOV�RII� 

3UHVHQWLQJ�/LQFROQ 

,�QHYHU��XQGHU�DQ\�FLUFXPVWDQFHV��NQRZLQJO\�JLYH�LQFRUUHFW�LQIRU�
PDWLRQ��7KURXJK�VWXG\��D�/LQFROQ�SUHVHQWHU�PXVW�GHYHORS�D�WKRURXJK�
NQRZOHGJH�RI�KLP�DQG�EH�DEOH�WR�VKDUH�WKDW�NQRZOHGJH�LQ�D�ZD\�WKDW�
UHSUHVHQWV�WKH�SUHVLGHQW�LQ�KLV�PDQQHULVP��VW\OH�DQG�ODQJXDJH� �+H�
VKRXOG�EH�DEOH�WR�DQVZHU�TXHVWLRQV�LQ�WKH�ODQJXDJH�RI�KLV�GD\�ZKHQHYHU�
SUDFWLFDEOH�DQG�XQGHUVWDQGDEOH�WR�WKH�YLVLWRUV� �%H�WKH�EHVW�/LQFROQ�\RX�
FDQ�EH�  

:KLOH�,�DP�³EHLQJ�/LQFROQ´�LQ�IXOO�/LQFROQ�JDUE��,�GR�QRW�VD\�RU�GR�DQ\�
WKLQJ�WKDW�ZRXOG�EH�RXW�RI�FKDUDFWHU�IRU�WKH�SUHVLGHQW� �7KH�LQIRUPDWLRQ�
,�NQRZ�JRHV�XS�WR�$SULO���������� �:KHQ�DVNHG�TXHVWLRQV�DIWHU�WKDW�
WLPH��P\�UHSO\�LV��³,V�WKDW�VR"´�RU�³,QWHUHVWLQJ���:KDW�KDYH�\RX�KHDUG"´ 

$GMXVWPHQWV�PXVW�EH�PDGH�ZKHQ�SUHVHQWLQJ�0U��/LQFROQ� �,�JHDU�P\�LQ�
WHUSUHWDWLRQ�RI�KLV�WKRXJKWV��VSHHFKHV�DQG�PHWKRGV�RI�LQWHUDFWLQJ�WR�P\�
DXGLHQFH� 

:LWK�YHU\�\RXQJ�FKLOGUHQ��DIWHU�P\�SUHVHQWDWLRQ�,�WHOO�WKHP�WKDW�,�DP�
QRW�WKH�UHDO�$EUDKDP�/LQFROQ� �,I�,�ZDV��,�ZRXOG�EH�����\HDUV�ROG� �,W�LV�
QRW�JRRG�WR�EH�D�JKRVW�  <RXQJ�FKLOGUHQ�W\SLFDOO\�SUHIHU�D�³VKRZ-DQG-
WHOO´�SUHVHQWDWLRQ� �)RU�H[DPSOH���7KH�VWRYHSLSH�KDW��WKH�EHDUG��WKH�

(Continued from page 1) 
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SRFNHW�ZDWFK�DQG�SHULRG-FRUUHFW�VWUDLJKW�VKRHV�WKDW�,�FDUU\�DURXQG�LQ�
P\�FDUSHW�EDJ�FRQWDLQLQJ�SKRWRJUDSKV�IURP�WKH�����V��/LQFROQ¶V�OLIH�
PDVNV��VKDFNOHV��0LQLp�EDOOV��KDUGWDFN�DQG�WRRWK�H[WUDFWRUV��WR�QDPH�D�
IHZ���� 

$W�VFKRROV��,�DVN�WKH�WHDFKHU�WR�KDYH�WKH�VWXGHQWV�FRPH�XS�ZLWK�WKUHH�RI�
WKHLU�RZQ�TXHVWLRQV�WKH\�ZRXOG�OLNH�WR�DVN�0U��/LQFROQ�DQG�WKHQ�QDUURZ�
LW�GRZQ�WR�WKHLU�WRS�FKRLFH� �7KH�VWXGHQWV�ZLOO�WKHQ�DVN�WKH�TXHVWLRQV�LQ�
D�SUHVV�FRQIHUHQFH�IRUPDW���VWDQGLQJ�XS��VD\LQJ�³0U��3UHVLGHQW�´�WKHQ�
DVNLQJ�WKHLU�TXHVWLRQV� �,Q�ZRUNLQJ�ZLWK�WKH�FXUULFXOXP��,�FDQ�H[DPLQH�
LW�DQG�FRYHU�FRPH�RI�WKH�DUHDV�IRU�WKHP� 

2IWHQ�GXULQJ�D�TXHVWLRQ-DQG-DQVZHU�SHULRG�DW�WKH�HQG�RI�P\�SUHVHQWD�
WLRQ��WKHUH�ZLOO�EH�TXHVWLRQV�WKDW�,�FDQQRW�DQVZHU� �,�W\SLFDOO\�VD\��³,�
GRQ
W�NQRZ��EXW�,�ZLOO�WU\�WR�ILQG�WKH�DQVZHU�IRU�\RX��3OHDVH�SURYLGH�PH�
ZLWK�D�PHWKRG�RI�FRPPXQLFDWLRQ�ZLWK�\RX�´  

,W�LV�LPSRUWDQW�WR�NQRZ�WKH *HWW\VEXUJ�$GGUHVV��WR�XQGHUVWDQG�LWV�EDFN�
JURXQG�DQG�PHDQLQJ� �,�XVH�WKH�%OLVV�FRS\�DV�WKH�YHUVLRQ�,�JLYH���
�/LQFROQ�ZURWH�ILYH�FRSLHV�WR�JLYH�WR�RWKHUV��WKH�%OLVV�FRS\�ZDV�WKH�IL�
QDO�FRS\�DQG�ZDV�WKH�YHUVLRQ�SODFHG�RQ�WKH�ZDOO�RI�WKH�/LQFROQ�0HPR�
ULDO�� 

0DUWLQ�-RKQVRQ��LQ�KLV�DZDUG-ZLQQLQJ�ERRN��³:ULWLQJ�WKH�*HWW\VEXUJ�
$GGUHVV�´�KDV�FRQFOXGHG�WKDW�WKH�SUHVLGHQW�UHDG�WKH�VSHHFK�QRW�ZDQWLQJ�
WR�EH�PLVXQGHUVWRRG� �,Q�WKH�WKUHH�SDUDJUDSKV��KH�VSRNH�WR�WKH�SDVW��WKH�
SUHVHQW�DQG�WKH�IXWXUH� �,�EHOLHYH�WKH�PRVW�LPSRUWDQW�VHFWLRQV�RI�WKH�
VSHHFK�DUH�IRXQG�LQ�WKH�WKLUG�SDUDJUDSK�LQ�ZKLFK�/LQFROQ�WDONV�DERXW�WKH�
³XQILQLVKHG�ZRUN´�DQG�WKH�³JUHDW�WDVN�UHPDLQLQJ�EHIRUH�XV�� �7KH�ZDU�
PXVW�FRQWLQXH�DQG�WKH�8QLRQ�EH�VDYHG� 

,Q�JLYLQJ�WKH�DGGUHVV��D�SUHVHQWHU�VKRXOG�VSHDN�VORZO\�EHFDXVH�/LQFROQ�
VSRNH�DERXW�����ZRUGV�SHU�PLQXWH�LQ�FRPSDUHG�WR�WKH�QRUPDO�����
ZRUGV�SHU�PLQXWH� �$OVR��KH�ZDV�VSHDNLQJ�WR�WKRXVDQGV�RI�YLVLWRUV�DQG�
QHHGHG�WR�EH�KHDUG� �0DQ\�LQ�WKH�DXGLHQFH�KDG�ORVW�ORYHG�RQHV��ZKLOH�
RWKHUV�ZRQGHUHG�ZK\�ZH�VKRXOG�FRQWLQXH�ZLWK�WKH�ZDU� 

,�DOVR�OLNH�WR�SURYLGH�D�VRXUFH�RI�LQIRUPDWLRQ�IRU�JXHVWV�VR�WKH\�PD\�

(Continued from page 7) 
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FRQWLQXH�WR�OHDUQ�DERXW�/LQFROQ��WKH�&LYLO�:DU�DQG�LWV�KLVWRU\��LQ�JHQ�
HUDO� �,I�WKH\�DUH�LQWHUHVWHG��WKH\�PD\�JR�WR�P\�ZHEVLWH�
�KWWS���ZZZ�YLVLWZLWKDEH�FRP�OLQFROQ-UHVRXUFHV�KWPO��WR�VHH�WKH�OLQNV�
IRXQG�XQGHU�/LQFROQ�UHVRXUFHV�WKDW�,�UHFRPPHQG��RU�WR �
KWWS���ZZZ�DEUDKDPOLQFROQRQOLQH�RUJ��RU�WR�WKH�&LYLO�:DU�7UXVW
V�/LQ�
FROQ�UHVRXUFH�KXE�
�KWWSV���ZZZ�EDWWOHILHOGV�RUJ�OHDUQ�FROOHFWLRQV�DEUDKDP-OLQFROQ�� 

)LQDOO\��DV�D�SUHVHQWHU��,�EHOLHYH�WKDW�LI�\RX�DFTXLUH�D�SHUVRQ¶V�KHDUW�
ILUVW��WKDW�WKH�KHDG�ZLOO�IROORZ�  ,QWHUDFW�ZLWK�\RXU�DXGLHQFH�EHIRUH�D�
SUHVHQWDWLRQ��JHW�WR�NQRZ�WKHP��PDNH�WKHP�IHHO�FRPIRUWDEOH�DQG�LP�
SRUWDQW��$EH�ZRXOG�GR�WKH�VDPH�  

+RZ�WR�/HDUQ�$ERXW�WKH�3UHVLGHQW 

(YHU\�DWWHPSW�WR�5($'�DFFXUDWH�DQG�LPSRUWDQW�PDWHULDOV�LV�PDGH� �
:KLOH�LW�LV�LPSRVVLEOH�WR�UHDG�DOO�RI�WKH�������-SOXV�ERRNV�WKDW�KDYH�
EHHQ�ZULWWHQ�DERXW�$EUDKDP��WKHUH�DUH�UHOLDEOH�SULPDU\�VRXUFHV�DQG�
ERRNV�WKDW�DUH�FRQVLGHUHG�WKH�³FUHDP�RI�WKH�FURS�´ 

3ULPDU\�6RXUFHV 

$QJOH��3DXO�0F&OHOODQG��(DUO�6FKHQFN�0LHUV�������� 7KH�/LYLQJ�/LQFROQ��WKH�
0DQ��KLV�0LQG��KLV�7LPHV��DQG�WKH�:DU�+H�)RXJKW��5HFRQVWUXFWHG�IURP�KLV�2ZQ�
:ULWLQJV� 
%DVOHU��5R\�3��HW�DO���HGV��������� 7KH�&ROOHFWHG�:RUNV�RI�$EUDKDP�/LQFROQ����
YROV��$YDLODEOH�DQG�VHDUFKDEOH�RQOLQH�DW�KWWS���TXRG�OLE�XPLFK�HGX�O�OLQFROQ�?� 

%LRJUDSKLHV 

'RQDOG��'DYLG�+HUEHUW� /LQFROQ �������7KH�PRVW�XVHIXO�VFKRODUO\�ELRJUDSK\�  
*RRGZLQ��'RULV�.HDUQV� 7HDP�RI�5LYDOV��7KH�3ROLWLFDO�*HQLXV�RI�$EUDKDP�/LQ�
FROQ ������ 
1LFROD\��-RKQ�*HRUJH�DQG�-RKQ�+D\� $EUDKDP�/LQFROQ��D�+LVWRU\ ������ 
0F3KHUVRQ��-DPHV�0� $EUDKDP�/LQFROQ ������ 
7KRPDV��%HQMDPLQ�3� $EUDKDP�/LQFROQ��$�%LRJUDSK\ ��������QG�HG�������  
:KLWH��-U���5RQDOG�&��������� $��/LQFROQ��$�%LRJUDSK\ 

6SHFLDOW\�WRSLFV 

0F3KHUVRQ��-DPHV�0� %DWWOH�&U\�RI�)UHHGRP��7KH�&LYLO�:DU�(UD���������3XOLW]HU�
3UL]H�ZLQQHU�VXUYH\V�DOO�DVSHFWV�RI�WKH�ZDU� 

�7KH�DERYH�LV�WDNHQ�IURP�KWWS���ZZZ�FLYLOZDU�RUJ�HGXFDWLRQ�WHDFKHUV�WHDFKHUV-
UHJLPHQW�WHDFKHU-DUWLFOHV�SRUWUD\LQJ-DEUDKDP-OLQFROQ�KWPO��� 

(Continued from page 8) 



0HHW�<RXU�)HOORZ�/LQFROQV 
-DFN�2OVHQ 

6XEPLWWHG�E\�-RKQ�&RRSHU��%DOWLPRUH��2KLR 
5HY��-DFN�2OVHQ��RXU�RQO\�PHPEHU�IURP�:\RPLQJ��EH�
FDPH�DQ�$/3�PHPEHU�LQ��������-DFN�EHJDQ�SRUWUD\LQJ�
/LQFROQ�PRUH�WKDQ����\HDUV�DJR�DW�WKH�LQVLVWHQFH�RI�'LDQH��
KLV�ZLIH�RI����\HDUV����+H�KDG�WKH�EHDUG�DQG�SK\VLTXH����
+H�SHUIRUPV�DERXW�WKUHH�WR�IRXU�WLPHV�D�\HDU��PRVWO\�IRU�
VFKRROV�LQ�KLV�KRPHWRZQ�RI�&DVSHU� 
-DFN�KDV�EHHQ�D�SDVWRU�IRU����\HDUV��FXUUHQWO\�VHUYLQJ�DV�
DVVRFLDWH�SDVWRU�RI�WKH�&RUQHUVWRQH�(YDQJHOLFDO�)UHH�
&KXUFK�RI�&DVSHU���+H�VHUYHG�FKXUFKHV�LQ�)W��&ROOLQV�DQG�
*UDQG�-XQFWLRQ��&ROR���DQG�'HHS�5LYHU��,RZD��EHIRUH�
PRYLQJ�WR�&DVSHU���+H�KROGV�KLV�PDVWHU¶V�DQG�GRFWRU�RI�
PLQLVWU\�GHJUHHV�IURP�7ULQLW\�,QWHUQDWLRQDO�8QLYHUVLW\�RI�
'HHUILHOG��,OO� 
-DFN�VKDUHV�D�PDMRU�H[SHULHQFH�ZLWK�$EUDKDP�/LQFROQ���
+LV�IDWKHU�LV�D�IDUPHU�DQG�-DFN�ZDV�UDLVHG�WR�EH�D�IDUPHU���
+H�HYHQ�UHFHLYHG�D�EDFKHORU�RI�VFLHQFH�GHJUHH�LQ�YRFD�
WLRQDO�DJULFXOWXUH�IURP�&RORUDGR�6WDWH�8QLYHUVLW\�EHIRUH�
HPEDUNLQJ�RQ�D�FDUHHU�DV�D�PLQLVWHU� 
-DFN�DQG�KLV�ZLIH�KDYH�RQH�GDXJKWHU�DQG�WZR�VRQV���(DFK�
RI�WKHLU�FKLOGUHQ�KDYH�WZR�FKLOGUHQ�RI�WKHLU�RZQ��JLYLQJ�
-DFN�DQG�'LDQH�VL[�JUDQGFKLOGUHQ��ZKLFK�OHDGV�WR�KLV�ID�
YRULWH�SDVWLPH�--�SOD\LQJ�ZLWK�KLV�JUDQGFKLOGUHQ�ZKR�
UDQJH�LQ�DJH�IURP�RQH�\HDU�WR�ILYH�\HDUV�ROG���-DFN
V�RWKHU�
IDYRULWH�DFWLYLWLHV�LQFOXGH�MRJJLQJ�DQG�KLNLQJ��SDUWLFXODUO\�LQ�WKH�5RFN\�0RXQWDLQV� 
-DFN�EHOLHYHV�/LQFROQ�WR�EH�RXU�JUHDWHVW�SUHVLGHQW���+H�HQMR\V�WKH�IDFW�WKDW�/LQFROQ�KDG�SHUVHYHUDQFH�
DQG�WHQDFLW\���:KHQ�KH�WHDFKHV�VFKRRO�FKLOGUHQ��KH�VWUHVVHV�WR�EH��OLNH�/LQFROQ��DQG��QHYHU�JLYH�XS�
OHDUQLQJ��QHYHU�JLYH�XS�RQ�\RXU�EHOLHIV��DQG�QHYHU�JLYH�XS�RQ�GUHDPLQJ����+H�DOVR�HPSKDVL]HV�/LQFROQ
V�
OHDGHUVKLS�DELOLW\��DQG�SRLQWV�RXW�WKDW�/LQFROQ�VHW�DVLGH�SXUVXLW�RI�SHUVRQDO�SRSXODULW\�WR�DOZD\V��GR�WKH�
ULJKW�WKLQJ����2QH�VWDWHPHQW�KH�WULHV�WR�OHDYH�ZLWK�WKH�VWXGHQWV�LV�WKDW�/LQFROQ�LV�D�JRRG�H[DPSOH�WKDW�
�H[WUDRUGLQDU\�WKLQJV�DUH�GRQH�E\�RUGLQDU\�SHRSOH�ZKR�GDUH�WR�GUHDP�DQG�QHYHU�JLYH�XS�� 
2QH�RI�-DFN
V�IDYRULWH�/LQFROQ�IDFWV�GHDOV�ZLWK�/LQFROQ
V�DSSOLFDWLRQ�RI�VFKRROLQJ�ZKLOH�VWLOO�D�WHHQDJHU���
-XVW�DERXW�WKH�WLPH�/LQFROQ
V�IDWKHU�ZDV�JRLQJ�WR�IRUELG�KLP�WR�DWWHQG�DQ\�PRUH�VFKRRO��ZKHQ�$EUDKDP�
ZDV������7KRPDV�/LQFROQ�ZDV�LQ�WKH�SURFHVV�RI�VHOOLQJ�D�TXDUWHU�RI�KLV�SURSHUW\�LQ�,QGLDQD�WR�D�QHLJKERU�
�-RKQ�&DUWHU����/LQFROQ�KDSSHQHG�WR�EH�ZLWK�KLP�ZKHQ�-RKQ�&DUWHU�KDQGHG�KLP�WKH�FRQWUDFW�WR�VLJQ���
7KRPDV�GHFLGHG�WR�KDYH�$EUDKDP�UHDG�WKH�FRQWUDFW��MXVW�LQ�FDVH���7KDW�ZDV�D�ZLVH�GHFLVLRQ�EHFDXVH�
$EUDKDP�GLVFRYHUHG�WKDW�WKH�FRQWUDFW��KDG�7KRPDV�VLJQHG��ZRXOG�KDYH�VROG�DOO�����DFUHV�RI�KLV�SURSHU�
W\�WR�&DUWHU��ZKR�ZDV�WU\LQJ�WR�GHIUDXG�7KRPDV�RI�KLV�HQWLUH�SURSHUW\���$QG�7KRPDV�UHFRQVLGHUHG�WKH�
YDOXH�RI�DGGLWLRQDO�VFKRROLQJ�IRU�$EUDKDP���-DFN�XVHV�WKLV�VWRU\�WR�HPSKDVL]H�WKH�YDOXH�RI�VFKRRO�WR�WKH�
VWXGHQWV� 
-DFN�DWWHQGHG�KLV�ILUVW�$/3�FRQIHUHQFH�WKLV�\HDU�LQ�)UHHSRUW��,OO���+H�VWDWHV�KH�ZDV��RYHUZKHOPHG��E\�
WKH�HYHQW��LQ�D�JRRG�ZD\����+H�DSSUHFLDWHG�WKH�ZHOFRPLQJ�DWWLWXGH�RI�DOO�RI�WKH�0DU\�DQG�$EUDKDP�/LQ�
FROQV��ZKR�PDGH�KLP�IHHO�LPPHGLDWHO\�OLNH�D�SDUW�RI�WKH�JURXS���+H�HQMR\HG�DOO�WKH�WRXULQJ�DQG�SUHVHQ�
WDWLRQV��EXW�SHUKDSV�KLV�KLJKOLJKW�ZDV�WKH�YLVLW�WR��/LWWOH�&XEV�)LHOG���D�PLQLDWXUH�UHSOLFD�RI�WKH�UHDO�
&XEV�ILHOG�LQ�&KLFDJR���-DFN�LV�D�OLIHWLPH�&XEV�IDQ��VR�LW�ZDV�D�XQLTXH�SOHDVXUH�WR��SOD\��EDVHEDOO��DV�
/LQFROQ�����/LQFROQV�SOD\HG�D��PRFN��JDPH�IRU�WKH�FDPHUDV��RQ�WKH�UHSOLFD�RI�&XEV�ILHOG� 
,Q�FRQFOXVLRQ��-DFN�VD\V��LW�LV�D�JUHDW�SULYLOHJH�WR�KHOS�RWKHUV�OHDUQ�PRUH�DERXW�/LQFROQ���,�EHOLHYH�WKDW�
/LQFROQ�ZDV�RQH�RI�*RG
V�LQVWUXPHQWV�DQG�ZDV�SODFHG�LQ�WKH�SUHVLGHQF\�DW�MXVW�WKH�ULJKW�WLPH�� 
 



6WHYH�:RRG 
6XEPLWWHG�E\�-RKQ�&RRSHU��%DOWLPRUH��2KLR 

6WHYH�:RRG��IURP�&ODUHPRQW��1HZ�+DPSVKLUH��KDV�
SRUWUD\HG�$EUDKDP�/LQFROQ�VLQFH��������+H�ZDV�DVNHG�
WR�SRUWUD\�/LQFROQ�LQ�D�/LQFROQ-'RXJODV�GHEDWH�UH-
HQDFWPHQW�LQ�D�ORFDO�OLEUDU\���7KH\�KDG�D�'RXJODV�DQG�
VRPHRQH�WKRXJKW�6WHYH�ERUH�D�UHVHPEODQFH�WR�/LQFROQ�
GHVSLWH�D�IXOO�KDQGOHEDU�PXVWDFKH��ZKLFK�KH�KDG�WR�
VKDYH�IRU�WKH�SRUWUD\DO��DQG�QHYHU�JUHZ�LW�EDFN����$OW�
KRXJK�/LQFROQ�KDG�QR�EHDUG�GXULQJ�WKH�/LQFROQ-
'RXJODV�GHEDWHV��WKH�ORFDOV�SUHIHUUHG�KH�ZHDU�WKH�EHDUG�
VLQFH�WKDW�LV�KRZ�PRVW�SHRSOH�NQRZ�/LQFROQ� 
6WHYH�KDV�EHHQ�GRLQJ�/LQFROQ�HYHU�VLQFH��TXLWH�RIWHQ�DV�
D�WHDP�ZLWK�KLV�ZLIH��RI����\HDUV��6KDURQ�SRUWUD\LQJ�
0DU\�/LQFROQ���+H�KDV�SHUIRUPHG�DV�PDQ\�DV����WLPHV�
GXULQJ�D�\HDU��������DQG�PRVWO\�LQ�1HZ�(QJODQG�VWDWHV��
EXW�DV�IDU�VRXWK�DV�9LUJLQLD���5HFHQW�\HDUV��KH�DYHUDJHV�
DERXW����SHUIRUPDQFHV�DQQXDOO\���6WHYH�DQG�6KDURQ�
MRLQHG�WKH�$/3�DURXQG�������DQG�KDYH�DOVR�SHUIRUPHG�
DV�D�WHDP�DW�VHYHUDO�RI�WKH�$/3�FRQIHUHQFHV���+H�HQMR\V�
WKH�SKUDVH�LQ�UHIHUHQFH�WR�$EUDKDP�DQG�0DU\���DQG�WKDW
V�WKH�ORQJ�DQG�VKRUW�RI�LW�� 
$FDGHPLFDOO\��6WHYH�REWDLQHG�D�EDFKHORU�RI�VFLHQFH�GHJUHH�IURP�WKH�8QLYHUVLW\�RI�0DLQH�LQ�IRUHVWU\�
PDQDJHPHQW��ZKLFK�KH�SXW�WR�JRRG�XVH�GXULQJ�D���-\HDU�FDUHHU�ZLWK�WKH�8QLYHUVLW\�RI�1HZ�+DPSVKLUH�
&RRSHUDWLYH�([WHQVLRQ�DV�D�IRUHVWU\�HGXFDWRU���+H�ZRUNHG�LQ�WKH�ILHOG��HGXFDWLQJ�ODQGRZQHUV�DERXW�ODQG�
XVH�PDQDJHPHQW���+H�WRRN�DQ�HDUO\�UHWLUHPHQW�LQ�������SDUWO\�WR�EHFRPH�D�IXOO-WLPH�/LQFROQ���+RZHYHU��
KH�VWLOO�VHUYHV�RQ�WKH�ORFDO�&RQVHUYDWLRQ�&RPPLVVLRQ�LQ�D�YROXQWDU\�UROH� 
6WHYH�DQG�6KDURQ�KDYH�WZR�VRQV�DQG�RQH�GDXJKWHU��EXW�QR�JUDQGFKLOGUHQ��\HW����+H�HQMR\V�SOD\LQJ�WURP�
ERQH�LQ�D�FRPPXQLW\�EDQG��DV�ZHOO�DV�SDUWLFLSDWLQJ�LQ�KLV�FKXUFK�FKRLU�DQG�DV�D�PHPEHU�RI�WKH��6LQJLQJ�
/LQFROQV��IRU�FKXUFK�VHUYLFHV�DW�RXU�FRQIHUHQFHV���)RU�H[HUFLVH��KH�HQMR\V�VZLPPLQJ� 
6WHYH
V�ILUVW�LQWURGXFWLRQ�WR�RWKHU�/LQFROQV�RFFXUUHG�ZKHQ�KH�DWWHQGHG�D�+RGJHQYLOOH��.\���/LQFROQ�'D\V�
HYHQW�DQG�SDUWLFLSDWHG�ZLWK�DERXW����/LQFROQV�LQ�WKH�DQQXDO�FRQWHVW���:KLOH�KH�ZDV�ZDLWLQJ�IRU�KLV�WXUQ��D�
YHWHUDQ�/LQFROQ�EHVLGH�KLP�VDLG���<RX�GRQ
W�KDYH�D�PROH����6WHYH�UHSOLHG���1R��,�GRQ
W����$QG�EHIRUH�KH�
FRXOG�VD\�DQ\WKLQJ�PRUH��WKH�RWKHU�/LQFROQ�SXOOHG�D��PROH��RXW�RI�D�NLW��DSSOLHG�VRPH�JOXH�DQG�SDVWHG�LW�
RQWR�6WHYH
V�IDFH���+H�GRHVQ
W�NQRZ�KRZ�PXFK�RI�D�IDFWRU�WKH�PROH�ZDV��EXW�6WHYH�SODFHG�VHFRQG�LQ�WKH�
FRQWHVW�WKDW�GD\� 
6WHYH
V�IDYRULWH�/LQFROQ�VWRU\�LV�WKH��KRPHO\�PDQ��VWRU\�ZKHUH�/LQFROQ�ZDV�ULGLQJ�WKURXJK�D�ZRRGV�DQG�
HQFRXQWHUHG�D�\RXQJ�ZRPDQ�ZKR�DSSURDFKHG�KLP�DQG�UHPDUNHG���6LU��\RX�DUH�WKH�KRPHOLHVW�PDQ�,�KDYH�
HYHU�VHHQ����/LQFROQ�UHSOLHG���7KDW�PD\�ZHOO�EH�WUXH��EXW�WKH�IDFW�LV�,�FDQQRW�KHOS�LW����%HIRUH�WKH�ZRPDQ�
URGH�DZD\��VKH�PDGH�RQH�ODVW�UHPDUN���3HUKDSV��VLU��\RX�FDQ
W�KHOS�LW��EXW�DW�OHDVW�\RX�VKRXOG�KDYH�WKH�
FRXUWHV\�WR�VWD\�DW�KRPH�� 
2QH�RI�KLV�IDYRULWH�SHUIRUPDQFH�PRPHQWV�ZDV�ZKHQ�KH�DGGUHVVHG�WKH�WURRSV�GXULQJ�D�&LYLO�:DU�UH-
HQDFWPHQW���+H�QRWLFHG�WKHUH�ZHUH�WZLFH�DV�PDQ\�UHEHO�VROGLHUV�DV�XQLRQ��VR�KH�ZDV�XQVXUH�KRZ�WR�SUR�
FHHG���+H�GHFLGHG�WR�PDNH�D�SOHD�IRU�UHVWRUDWLRQ�RI�WKH�XQLRQ��VWUHVVLQJ�WKH�LPSRUWDQFH�RI�WKH�8QLWHG�
6WDWHV�DQG�GHPRFUDF\�DV�D�EHDFRQ�WR�WKH�ZRUOG���$IWHUZDUG�KH�ZDV�DSSURDFKHG�E\�RQH�RI�WKH�UHEHO�VRO�
GLHUV��ZKR�DFWXDOO\�ZDV�IURP�0DVVDFKXVHWWV���ZKR�VDLG�6WHYH
V�UHPDUNV�DV�/LQFROQ�ZHUH�VR�PRYLQJ�WKDW�
KH��ZDV�EURXJKW�WR�WHDUV����7KDW
V�ZK\�6WHYH�HQMR\V�EHLQJ�/LQFROQ��EHFDXVH�/LQFROQ�LV�VR�XQLYHUVDOO\�
DGPLUHG�DQG�LV�DOPRVW�HYHU\RQH
V�IDYRULWH�SUHVLGHQW� 
)LQDOO\��6WHYH�UHFRPPHQGV�WZR�RI�KLV�IDYRULWH�ERRNV���2QH�LV�IDLUO\�UHFHQW��FDOOHG��/LQFROQ
V�*DPEOH��E\�
7KRPDV�%UHZVWHU��ZKLFK�GHVFULEHV�WKH�HYHQWV�OHDGLQJ�XS�WR�WKH�(PDQFLSDWLRQ�3URFODPDWLRQ���7KH�RWKHU�
RQH�LV�'DYLG�+HUEHUW�'RQDOG
V�ELRJUDSK\�WLWOHG��VLPSO\���/LQFROQ�� 
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.QRZ�D�0HPEHU�:RUWK\�RI� 
6SHFLDO�5HFRJQLWLRQ" 

6XEPLWWHG�E\�6WDQ�:HUQ]��$/3�3UHVLGHQW� 
,Q�DQ�DWWHPSW�WR�UHFHLYH�PRUH�QRPLQDWLRQV�IRU�WKH�DQQXDO�$/3�
$ZDUG��WKH�$ZDUGV�&RPPLWWHH�KDV�EHHQ�UHVWUXFWXUHG� �$ZDUGV�
DUH�JLYHQ�LQ�WKH�DUHDV�RI�3HUIRUPDQFH��:ULWLQJ��)LOP�RU�9LGHR��
6FKRODUVKLS��DQG�RU�'LVWLQJXLVKHG�6HUYLFH� �&XUUHQW�FRPPLWWHH�
PHPEHUV�DUH�0XUUD\�&R[��/DXUD�.H\HV��9HUQ�5LVW\��6XH�
:ULJKW�DQG�7RP�:ULJKW� �7KH\�ZLOO�EH�KDSS\�WR�KHDU�\RXU�UHF�
RPPHQGDWLRQV�RI�$/3�PHPEHUV�ZKR�TXDOLI\�IRU�WKLV�UHFRJQL�
WLRQ� �,I�\RX�KDYH�D�FDQGLGDWH�LQ�PLQG��12:�LV�WKH�WLPH�WR�
PDNH�WKDW�QRPLQDWLRQ� �6HQG�SHUWLQHQW�LQIRUPDWLRQ�DERXW�WKH�
QRPLQHH�WR�/DXUD�.H\HV��NH\HV��#DRO�FRP��RU�6XH�:ULJKW�
�VXHZULJKW���#JPDLO�FRP�� 


