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LINCARNATIONS 

/HWWHU�IURP�6WDQ�:HUQ] � 

0HHW�<RXU�)HOORZ�/LQFROQ � 

$�3DWULRWLF�6SHHFK�LQ�/LQFROQ¶V�2ZQ�:RUGV� � 

/LQFROQ¶V�/RVW�6SHHFK � 

,QVLGH�WKLV�LVVXH� 

$/3�([FHOOHQFH�$ZDUGV 
7KHUH�LV�VWLOO�WLPH�WR�QRPLQDWH�\RXU�IHOORZ�$/3�PHPEHU� 
,I�WKHUH�LV�DQ�$/3�PHPEHU�LQ�\RXU�OLIH�ZKRP�\RX�ZRXOG�OLNH�WR�
QRPLQDWH��SOHDVH�ILOO�RXW�WKH�IRUP�ORFDWHG�RQ�WKH�QHZ�$/3�ZHE�
VLWH� KWWS���ZZZ�OLQFROQSUHVHQWHUV�FRP�DZDUGV���7KHUH�DUH�D�YDULH�
W\�RI�FDWHJRULHV��DQG�DOO�QRPLQDWLRQV�ZLOO�EH�UHYLHZHG�E\�SUHYLRXV�
ZLQQHUV��7KLV�LV�DQ�RSSRUWXQLW\�WR�VKDUH�ZLWK�WKH�HQWLUH�DVVRFLDWLRQ�
WKH�RXWVWDQGLQJ�ZRUN�WKDW�D�IHOORZ�$/3�PHPEHU�KDV�GRQH�LQ�WKH�
DUHDV�RI�  3HUIRUPDQFH��:ULWLQJ��)LOP�RU�9LGHR��6FKRODUVKLS��RU�
'LVWLQJXLVKHG�6HUYLFH��3OHDVH�WDNH�WKH�WLPH�WRGD\�WR�FRQVLGHU�KRZ�
\RXU�IHOORZ�$/3�PHPEHUV�KDYH�FRQWULEXWHG�WR�WKLV�DVVRFLDWLRQ�
DQG�/LQFROQ�IDPLO\�KLVWRU\�LQ�JHQHUDO��,I�WKHUH�DUH�DQ\�TXHVWLRQV��
SOHDVH�FRQWDFW�$ZDUG�&RPPLWWHH�&KDLUSHUVRQ�/DXUD�.H\HV�
DW /).H\HV#JPDLO�FRP� 
  

)XWXUH�&RQIHUHQFH�6LWH�3URSRVDOV 
$Q\RQH�LQWHUHVWHG�LQ�KRVWLQJ�WKH�$/3¶V�DQQXDO�FRQIHUHQFH�LQ�
$SULO������VKRXOG�FRQWDFW�-RH�:RRGDUG��YZRRGDUG#HLX�HGX��
���-���-������RU�/DXUD�.H\HV��/).H\HV#JPDLO�FRP�����-���-
������  7KH�PHPEHUVKLS�ZLOO�YRWH�IRU�WKH������VLWH�DW�WKLV�\HDU¶V�
FRQIHUHQFH�LQ�*HRUJLD� 
7KH������FRQIHUHQFH�LV�VFKHGXOHG�WR�WDNH�SODFH�LQ�6SULQJILHOG��,O�
OLQRLV� 

Dan Bassuk, 
ALP Founder 



Association of Lincoln Presenters 
����&RPSWRQ�5LGJH�'ULYH 
&LQFLQQDWL��2KLR������-���� 

-DQXDU\����� 

*UHHWLQJV��$/3�0HPEHUV� 
<RXU�$/3�%RDUG�KDV�EHHQ�YHU\�EXV\�VLQFH�RXU�FRQIHUHQFH�ODVW�$SULO�LQ�
)UHHSRUW��,OO���7KH�PRVW�VLJQLILFDQW�DFFRPSOLVKPHQW�LV�IRXQG�ZKHQ�\RX�JR�
WR�KWWS���ZZZ�OLQFROQSUHVHQWHUV�FRP����,I�\RX�KDYHQ¶W�VHHQ�LW��\RX�PD\�
ZDQW�WR�KDYH�D�ORRN���$OO�HGLWLRQV��LQ�P\�SRVVHVVLRQ��RI�/LQFDUQDWLRQV�DQG�
0DU\¶V�9HOYHW�5RVH�DUH�WKHUH��SOXV�UHSRUWV�DQG�SKRWR�JDOOHULHV�RI�PDQ\�
SDVW�FRQIHUHQFHV��SDJHV�IRU�SUHVHQWHUV�DQG�WKHLU�ELRV��SOHDVH�FKHFN�\RXU�
HQWULHV�IRU�FRUUHFWLRQV���DQG�VHSDUDWH�SDJHV�WKDW�SURYLGH�WKH�ODWHVW�
LQIRUPDWLRQ�RQ�IXWXUH�FRQIHUHQFHV� 
2XU�QH[W�FRQIHUHQFH��WKH���WK�DQQXDO�FRQIHUHQFH��ZLOO�EH�LQ�$PLFDOROD�
)DOOV��*HRUJLD���+RPHU�6HZHOO�DQG�-RDQ�%ULWWRQ�KDYH�ZRUNHG�GLOLJHQWO\�WR�
DVVXUH�DQ�HGXFDWLRQDO�DQG�HQMR\DEOH�H[SHULHQFH�IRU�DOO�DWWHQGHHV���)RU�
GHWDLOV��FDSLWDOL]H�RQ�WKH�ZHEVLWH�LQIRUPDWLRQ���<RX�ZLOO�ILQG�WKH�ODWHVW�
WHQWDWLYH�DJHQGD�DQG�UHJLVWUDWLRQ�IRUP��� 
7KH�DQQXDO�FRQIHUHQFH�LV�DOVR�WKH�WLPH�IRU�RXU�DQQXDO�PHHWLQJ�DQG�
HOHFWLRQV���7KLV�\HDU��WHUPV��WKUHH-\HDU��H[SLUH�IRU�ERDUG�PHPEHUV�-RKQ�
.LQJ�DQG�0XUUD\�&R[���$�1RPLQDWLQJ�&RPPLWWHH�ZLOO�SUHVHQW�D�VODWH��
QRPLQDWLRQV�ZLOO�DOVR�EH�DFFHSWHG�IURP�WKH�IORRU���:H�ZLOO�DOVR�VHOHFW�WKH�
�����FRQIHUHQFH�VLWH� 
,Q�RWKHU�EXVLQHVV��\RXU�%RDUG�KDV�GHYHORSHG�DQG�ZLOO�UHFRPPHQG�\RX�
SDVV�DQ�³,QWHUQHW�3ROLF\�´�³:HEVLWH�*XLGHOLQHV´�DQG�³,Q�0HPRULDP�
*XLGHOLQHV�´��7KHVH�GRFXPHQWV�KDYH�EHHQ�SUHSDUHG�WR�SURYLGH�FRQVLVWHQF\�
LQ�DGPLQLVWHULQJ�RXU�EXVLQHVV�DV�WKRVH�LQ�OHDGHUVKLS�SRVLWLRQV�FKDQJH���:H�
EHOLHYH�WKH�UHVXOW�ZLOO�PHDQ�IHZHU�LVVXHV�DQG�EHWWHU�VDWLVILHG�PHPEHUVKLS� 
<RXU�$/3�%RDUG�DOVR�SURSRVHV�DPHQGLQJ�%\-ODZ����E\�DGGLWLRQ���$V�ZH�
EHFRPH�LQFUHDVLQJO\�LQYROYHG�LQ�GLJLWDO�FRPPXQLFDWLRQV��DQG�XVH�YDULRXV�
DYHQXHV�RI�VRFLDO�PHGLD��LW�VHHPHG�DSSURSULDWH�WR�HVWDEOLVK�D�VWDQGDUG�IRU�
RXU�XVH�RI�WKHVH�SRSXODU�YHQXHV���7R�WKDW�HQG��WKH�%RDUG�SURSRVHV�WKH�
PHPEHUVKLS�DGRSW�WKH�DPHQGPHQW���&RSLHV�RI�DOO�SURSRVDOV�ZLOO�EH�
DYDLODEOH�DW�WKH�FRQIHUHQFH� 
6HH�\RX�LQ�$PLFDOROD�)DOOV� 
6WDQ 
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0HHW�<RXU�)HOORZ�/LQFROQ 

-RKQ�9RHKO 

6XEPLWWHG�E\�-RKQ�&RRSHU��%DOWLPRUH��2KLR 

0HHW�-RKQ�9RHKO�IURP�/LWWOHWRQ��&ROR���QHDU�'HQYHU���
ZKR�KDV�SHUIRUPHG�DV�$EUDKDP�/LQFROQ�VLQFH�
����� �-RKQ�KDV�DOVR�EHHQ�PDUULHG�WR�3DPHOD�IRU����\HDUV�
�KLV�KLJK�VFKRRO�VZHHWKHDUW�IURP�6DQWD�%DUEDUD��&D�
OLI��� �3DPHOD�SHUIRUPV�DV�0DU\�DORQJ�ZLWK�-RKQ�DQG�DV�D�
VROR�DFW� �-RKQ�DQG�3DPHOD�KDYH�GHYHORSHG�DV�PDQ\�DV����
GLIIHUHQW�SURJUDPV�WR�SUHVHQW� �7KH\�KDYH�IRXU�DGXOW�FKLO�
GUHQ�DQG�VHYHQ�JUDQGFKLOGUHQ� �%HVLGHV�KLV�SDVVLRQ�IRU�
KLV�IDPLO\�DQG�/LQFROQ��-RKQ�LV�DOVR�SDVVLRQDWH�DERXW�KLV�
&KULVWLDQ�IDLWK� 

-RKQ�LV�VL[�\HDUV�UHWLUHG�IURP�D���-\HDU�FDUHHU�DV�DQ�DHUR�
VSDFH�HQJLQHHU��KDYLQJ�ZRUNHG�IRU�0DUWLQ-0DULHWWD��QRZ�
/RFNKHHG�0DUWLQ��DW�9DQGHQEHUJ�$LU�)RUFH�%DVH�LQ�&DOL�
IRUQLD��WKHQ�WUDQVIHUULQJ�WR�WKH�'HQYHU�DUHD�WR�ZRUN�RQ�
ODXQFK�YHKLFOH�IDFLOLWLHV�DQG�KDUGZDUH� �-RKQ�UHFHLYHG�D�
GRXEOH�PDMRU�LQ�EXVLQHVV-HFRQRPLFV�DQG�PDWKHPDWLFV�
IURP�8&�6DQWD�%DUEDUD�LQ������ 

+H�HQMR\V�D�ORW�RI�RWKHU�DFWLYLWLHV�EHVLGHV�EHLQJ�/LQFROQ� �+H�ZDV�D�ORQJ�GLVWDQFH�
UXQQHU��FRPSOHWHG�D�FRXSOH�PDUDWKRQV��DQG�D�ORQJ�GLVWDQFH�ELF\FOLVW��LQFOXGLQJ�
���-�DQG����-PLOH�HYHQWV�WKURXJK�WKH�5RFN\�0RXQWDLQV��VXPPLWLQJ�DERYH�
�������IHHW�VHYHUDO�WLPHV� �+H�DOVR�UDQ�UDFHV�GUHVVHG�DV�/LQFROQ�DQG�HQMR\HG�
FKHHUV�IRU�/LQFROQ�DOO�DORQJ�WKH�URXWHV� �-RKQ�DQG�3DPHOD�DOVR�KDYH�ULGGHQ�FRDVW�
WR�FRDVW�RQ�WKHLU�*ROGZLQJ�PRWRUF\FOH� �7KH\�KDYH�FXVWRP�OLFHQVH�SODWHV�IRU�WKH�
ELNH�DQG�WUDLOHU�WKDW�UHDG��$%(05<��DQG��/,1&/16�� 

-RKQ
V�/LQFROQ�MRXUQH\�EHJDQ�LQ������ZLWK�D�VNLW�IRU�D�&XE�6FRXW�FDPS� �6LQFH�
WKHQ��KH�KDV�SHUIRUPHG�DQ�HVWLPDWHG�������OLYLQJ�KLVWRU\�SURJUDPV�LQ����VWDWHV�
�ZLWK�WKH�KRSH�RI�VRPHGD\�UHDFKLQJ�DOO����VWDWHV�� �6LQFH�UHWLULQJ��KH�LV�WUDYHOLQJ�
WKH�FRXQWU\�DQG�SHUIRUPLQJ�����RU�PRUH�WLPHV�HDFK�\HDU��ZLWK�D�KLJK�RI�����SUR�
JUDPV�LQ�RQH�\HDU� �+H�SHUIRUPV�D�SURJUDP�HYHU\�\HDU�LQ�/XEERFN��7H[DV��ZLWK�
)UHGHULFN�'RXJODVV��SRUWUD\HG�E\�0LFKDHO�&UXWFKHU�RI�.HQWXFN\�� �+H�EHFDPH�
DQ�$/3�PHPEHU�LQ������DIWHU�PHHWLQJ�:LOOLDP�3HFN��RI�&DOLIRUQLD��DW�)RUG
V�
7KHDWHU��ZKHQ�D�JURXS�RI�/LQFROQV�YLVLWHG�WKH�WKHDWHU�DIWHU�WKH�*HWW\VEXUJ�FRQ�
IHUHQFH����-RKQ�ZDV�LQ�FLYLOLDQ�FORWKHV�DQG�MXVW�KDSSHQHG�WR�EH�YLVLWLQJ�)RUG
V�
WKDW�GD\�� �+LV�ILUVW�FRQIHUHQFH�ZDV�%HFNOH\��:��9D���LQ�������DQG�KH�UHPHPEHUV�
EHLQJ�LQ�DZH�RI�PHHWLQJ�ZLWK����RWKHU�/LQFROQV� �+H�KDV�DWWHQGHG�WKUHH�DGGLWLRQ�

(Continued on page 8) 



$�3DWULRWLF�6SHHFK�LQ�/LQFROQ¶V�2ZQ�:RUGV��0RVWO\� 

6XEPLWWHG�E\�-RH�:RRGDUG��+D]HO�'HOO��,OO� 
,�KDYH�UHFHLYHG�SXEOLF�LQTXLULHV�FRQFHUQLQJ�³$EUDKDP�/LQFROQ´�VSHDNLQJ�DW�,QGHSHQGHQFH�'D\�REVHUYDQFHV�
DQG�VLPLODU�HYHQWV���,�FRPSLOHG�WKH�IROORZLQJ�VSHHFK�IURP�/LQFROQ¶V�RZQ�VSHHFKHV�DQG�OHWWHUV�LQWHQGHG�IRU�
SXEOLF�H[SRVXUH���,�RIIHU�LW�WR�DQ\�RQH�RI�XV�WR�XVH���%HLQJ�TXRWDWLRQV�RI�/LQFROQ��RU�FORVH�SDUDSKUDVHV�RI�KLV�
ZRUGV���LW�ZRXOG�EH�SXEOLF�GRPDLQ���,�ZRXOG�DOVR�EH�LQWHUHVWHG�LQ�UHDFWLRQV�IURP�DQ\�RI�RXU�PHPEHUV�DQG�
VXJJHVWLRQV�IRU�LPSURYHPHQW���–�-RH���&RQWDFW�,QIR���YZRRGDUG#HLX�HGX������1��3LQH�6W���+D]HO�'HOO��,OO���
����������-���-����� 
:KHQ�,�ZDV�JURZLQJ�XS�LQ�VRXWKHUQ�,QGLDQD��WKHUH�ZDV�D�SUHDFKHU�ZKR�FDPH�WKURXJK�RXU�QHFN�RI�WKH�ZRRGV�
HYHU\�VR�RIWHQ�ZKR�ZDV�IDPRXV�IRU�SUHDFKLQJ�YHU\�ORQJ�VHUPRQV���2QFH��ZKHQ�DVNHG�ZK\�KLV�VHUPRQV�ZHUH�VR�
ORQJ��KH�VDLG�WKDW�LW�ZDV�EHFDXVH�KH�ZDV�WRR�OD]\�WR�SUHSDUH�D�VKRUW�VHUPRQ���/DGLHV�DQG�JHQWOHPHQ��,�SURPLVH�
\RX�,�ZLOO�QRW�UHVHPEOH�WKDW�+RRVLHU�SUHDFKHU�WKLV�HYHQLQJ���,�KDYH�SUHSDUHG�D�VSHHFK�RI�DERXW�D�TXDUWHU-KRXU���
0\�WRSLF�LV�WKH�H[FHOOHQFH�RI�$PHULFD¶V�SROLWLFDO�LQVWLWXWLRQV�DQG�WKH�WKUHDW�WR�WKHLU�SHUSHWXDWLRQ� 
6RPHWLPH�DERXW�WKH�IRXUWK�RI�-XO\�HYHU\�\HDU��ZH�KROG�PHHWLQJV�WR�FHOHEUDWH�RXU�FRXQWU\�DQG�WKH�DQQLYHUVDU\�
RI�LWV�ELUWK���:H�FDVW�RXU�PLQGV�EDFN�WKURXJK�KLVWRU\�VRPH����\HDUV�DQG�ZH�UHPHPEHU�PHQ�OLYLQJ�LQ�WKDW�GD\�
ZKR�ZHUH�RXU�IDWKHUV�DQG�JUDQGIDWKHUV���$PRQJ�WKRVH�PHQ�ZDV�DQ�HDUOLHU�$EUDKDP�/LQFROQ��IRU�ZKRP�,�ZDV�
QDPHG�--�P\�JUDQGIDWKHU�ZKR�VHUYHG�LQ�WKH�5HYROXWLRQ���,�H[SHFW�WKDW�,�DP�QRW�XQXVXDO�LQ�KDYLQJ�NLQ�ZKR�
IRXJKW�LQ�WKH�5HYROXWLRQ���,�H[SHFW�WKHUH�DUH�VHYHUDO�PHQ�DQG�ZRPHQ�KHUH�WRGD\�ZKRVH�JUDQGIDWKHUV�VHUYHG�LQ�
WKH�5HYROXWLRQ���7KH\�ZHUH�LURQ�PHQ�DQG�WKH\�IRXJKW�IRU�FRXQWU\�DQG�SULQFLSOH��DQG�ZH�XQGHUVWDQG�WKDW�E\�
ZKDW�WKH\�WKHQ�GLG�KDV�IROORZHG�ZKDW�ZH�QRZ�HQMR\�–�D�GHJUHH�RI�IUHHGRP�DQG�SURVSHULW\�VXFK�DV�IHZ�QDWLRQV�
KDYH�HYHU�HQMR\HG���,I�ZH�OHDYH�PRUH�DWWDFKHG�WR�FRXQWU\�DQG�SULQFLSOH��WKHQ�ZH�DUH�EHWWHU�PHQ�IRU�WKHVH�
JDWKHULQJV� 
%XW�WKHUH�DUH�RWKHU�PHQ�DW�WKHVH�JDWKHULQJV�ZKR�DUH�QRW�GHVFHQGDQWV�RI�WKRVH�$PHULFDQV�RI�¶���--�PHQ�ZKR�
KDYH�FRPH�IURP�(XURSH�RU�ZKRVH�SDUHQWV�FDPH�KHUH�ORQJ�DIWHU�¶�����%XW�ZKHQ�WKH\�ORRN�WKURXJK�WKDW�ROG�
'HFODUDWLRQ�RI�,QGHSHQGHQFH��WKH\�ILQG�WKDW�WKRVH�ROG�PHQ�VD\��³:H�KROG�WKHVH�WUXWKV�WR�EH�VHOI-HYLGHQW��WKDW�DOO�
PHQ�DUH�FUHDWHG�HTXDO´�DQG�WKHQ�WKH\�IHHO�WKDW�WKDW�PRUDO�VHQWLPHQW�WDXJKW�LQ�WKDW�GD\�HYLGHQFHV�WKHLU�UHODWLRQ�
WR�WKRVH�PHQ�DQG�WKDW�WKH\�KDYH�D�ULJKW�WR�FODLP�LW�DV�WKRXJK�WKH\�ZHUH�EORRG�RI�WKH�EORRG�DQG�IOHVK�RI�WKH�IOHVK�
RI�WKH�PHQ�ZKR�ZURWH�WKDW�'HFODUDWLRQ��DQG�VR�WKH\�KDYH���7KDW�LV�WKH�HOHFWULF�FRUG�LQ�WKDW�'HFODUDWLRQ�WKDW�OLQNV�
WKH�KHDUWV�RI�SDWULRWLF�DQG�OLEHUW\-ORYLQJ�PHQ�WRJHWKHU���$OO�KRQRU�WR�7KRPDV�-HIIHUVRQ�--�WR�WKH�PDQ�ZKR�LQ�WKH�
SUHVVXUH�RI�D�VWUXJJOH�IRU�QDWLRQDO�LQGHSHQGHQFH�E\�D�VLQJOH�SHRSOH�KDG�WKH�FRROQHVV�DQG�WKH�FDSDFLW\�WR�
LQWURGXFH�LQWR�D�PHUHO\�UHYROXWLRQDU\�GRFXPHQW�DQ�DEVWUDFW�WUXWK�DSSOLFDEOH�WR�DOO�PHQ�DW�DOO�WLPHV��DQG�WR�SXW�LW�
WKHUH�VR�WKDW�WKHQ��DQG�WRGD\�DQG�DOO�FRPLQJ�GD\V��LW�PLJKW�EH�D�UHEXNH�WR�UH-DSSHDULQJ�W\UDQQ\��� 
$ZD\�EDFN�LQ�P\�FKLOGKRRG�LQ�,QGLDQD��,�JRW�KROG�RI�D�VPDOO�ERRN��ZKLFK�,�H[SHFW�IHZ�KHUH�WRGD\�KDYH�UHDG�RU�
VHHQ�EXW�ZKLFK�ZDV�SRSXODU�LQ�LWV�GD\�--�:HHPV¶�/LIH�RI�:DVKLQJWRQ���,�UHPHPEHU�WKH�DFFRXQWV�JLYHQ�WKHUH�RI�
WKH�EDWWOHILHOGV�DQG�WKH�VWUXJJOHV�IRU�WKH�OLEHUWLHV�RI�WKH�FRXQWU\�DQG�WKH�JUHDW�KDUGVKLSV�RI�WKDW�WLPH���,�UHFROOHFW�
WKLQNLQJ�WKHQ��ER\�HYHQ�WKRXJK�,�ZDV��WKDW�WKHUH�PXVW�KDYH�EHHQ�VRPHWKLQJ�PRUH�WKDQ�FRPPRQ�WKDW�WKRVH�PHQ�
VWUXJJOHG�IRU��VRPHWKLQJ�HYHQ�PRUH�WKDQ�QDWLRQDO�LQGHSHQGHQFH�–�VRPHWKLQJ�WKDW�KHOG�RXW�D�JUHDW�SURPLVH�WR�DOO�
WKH�SHRSOH�RI�WKH�ZRUOG���,W�ZDV�D�KRSH�WKDW�LQ�GXH�WLPH�WKDW�WKH�ZHLJKWV�VKRXOG�EH�OLIWHG�IURP�WKH�VKRXOGHUV�RI�
DOO�PHQ�DQG�WKDW�DOO�VKRXOG�JHW�DQ�HTXDO�FKDQFH���7KDW�LV�WKH�VHQWLPHQW�HPERGLHG�LQ�WKH�'HFODUDWLRQ�RI�
,QGHSHQGHQFH�� 
:KHQ�WKH�DXWKRUV�RI�WKH�'HFODUDWLRQ�RI�,QGHSHQGHQFH�ZURWH�WKDW�³DOO�PHQ�DUH�FUHDWHG�HTXDO�´�,�WKLQN�WKH\�
LQWHQGHG�WR�LQFOXGH�DOO�PHQ��EXW�WKH\�GLG�QRW�LQWHQG�WR�GHFODUH�DOO�PHQ�HTXDO�LQ�DOO�UHVSHFWV���7KH\�GLG�QRW�PHDQ�
WR�VD\�DOO�ZHUH�HTXDO�LQ�VL]H��LQWHOOHFW��FRORU��PRUDO�GHYHORSPHQW�RU�VRFLDO�FDSDFLW\���7KH\�GHILQHG��ZLWK�
WROHUDEOH�GLVWLQFWQHVV��LQ�ZKDW�UHVSHFWV�WKH\�GLG�FRQVLGHU�DOO�PHQ�FUHDWHG�HTXDO�--�HTXDO�LQ�³FHUWDLQ�LQDOLHQDEOH�
ULJKWV�´�DPRQJ�WKHVH�³OLIH��OLEHUW\��DQG�WKH�SXUVXLW�RI�KDSSLQHVV�´��7KLV��WKH\�VDLG��DQG�WKLV�WKH\�PHDQW���7KH\�
GLG�QRW�PHDQ�WR�DVVHUW�WKH�REYLRXV�XQWUXWK�WKDW�DOO�ZHUH�DFWXDOO\�HQMR\LQJ�WKDW�HTXDOLW\��QRU�\HW�WKDW�WKH\�ZHUH�
DERXW�WR�FRQIHU�LW�LPPHGLDWHO\�XSRQ�WKHP���,Q�IDFW��WKH\�KDG�QR�SRZHU�WR�FRQIHU�VXFK�D�ERRQ���7KH\�PHDQW�
VLPSO\�WR�GHFODUH�WKH�ULJKW�VR�WKDW�HQIRUFHPHQW�RI�LW�PLJKW�IROORZ�DV�IDVW�DV�FLUFXPVWDQFHV�VKRXOG�SHUPLW���7KH\�
PHDQW�WR�VHW�XS�D�PD[LP�IRU�D�IUHH�VRFLHW\�ZKLFK�VKRXOG�EH�IDPLOLDU�WR�DOO�DQG�UHYHUHG�E\�DOO�FRQVWDQWO\�ORRNHG�
WR��FRQVWDQWO\�ODERUHG�IRU��DQG��WKRXJK�QHYHU�DWWDLQHG��DSSUR[LPDWHG��DQG�WKHUHE\�VSUHDGLQJ�DQG�GHHSHQLQJ�LWV�
LQIOXHQFH���� 
7KH�8QLWHG�6WDWHV�RI�$PHULFD�ZDV�FRQFHLYHG�LQ�WKH�$UWLFOHV�RI�$VVRFLDWLRQ�LQ��������,W�ZDV�ERUQ�LQ�WKH�
'HFODUDWLRQ�RI�,QGHSHQGHQFH�LQ��������,W�ZDV�PDWXUHG�DQG�WKH�IDLWK�RI�DOO�WKHQ����VWDWHV�ZDV�SOHGJHG�WKDW�LWV�
IHGHUDO�XQLRQ�EH�SHUSHWXDO�E\�WKH�$UWLFOHV�RI�&RQIHGHUDWLRQ�LQ��������$QG��ILQDOO\��LQ�������RQH�RI�WKH�GHFODUHG�
REMHFWV�IRU�RUGDLQLQJ�DQG�HVWDEOLVKLQJ�RXU�&RQVWLWXWLRQ�ZDV�WR�IRUP�D�PRUH�SHUIHFW�8QLRQ���� 

(Continued on page 5) 
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:LWK�WKH�DGRSWLRQ�RI�WKH�&RQVWLWXWLRQ�RI������WKH�SURFHVV�ZDV�FRPSOHWHG�RI�WUDQVIRUPLQJ����VHSDUDWH�
FRORQLHV�XQGHU�D�NLQJ¶V�JRYHUQPHQW�LQWR�RQH�IHGHUDO�XQLRQ�XQGHU�D�SHRSOH¶V�JRYHUQPHQW���,�VD\�D�
SHRSOH¶V�JRYHUQPHQW�EHFDXVH�LW�ZDV�RQH�QRW�RQO\�LQ�WKH�VHQVH�WKDW�WKH�SHRSOH�ZHUH�JRYHUQHG��EXW�LQ�WKH�
VHQVH�WKDW�LW�ZDV�D�JRYHUQPHQW�FKRVHQ�E\�WKH�SHRSOH�--�WKH�ODZV�PDGH�E\�UHSUHVHQWDWLYHV�RI�WKH�SHRSOH�--�
DQG�D�JRYHUQPHQW�GHGLFDWHG�WR�WKH�JRRG�RI�WKH�JUHDW�PDVV�RI�WKH�SHRSOH��DV�FRQWUDVWHG�WR�RQH�WR�EH�UXQ�
IRU�WKH�JRRG�RI�RQH�PRQDUFK��RU�RI�D�IHZ�DULVWRFUDWV� 
2XU�JUDQGSDUHQWV�PDGH�D�UHSXEOLF�WR�WDNH�GLUHFWLRQ�IURP�WKH�PDMRULW\�ZKLOH�SURWHFWLQJ�WKH�ULJKWV�RI�WKH�
PLQRULW\���$�UHSXEOLF�ZKLFK�ZDV�WR�DWWHQG�WR�WKH�OHJLWLPDWH�REMHFW�RI�JRYHUQPHQW��³WR�GR�IRU�WKH�SHRSOH�
ZKDW�QHHGV�WR�EH�GRQH��EXW�ZKLFK�WKH\�FDQQRW��E\�LQGLYLGXDO�HIIRUW��GR�DW�DOO��RU�GR�VR�ZHOO�IRU�
WKHPVHOYHV�´ 
8QWLO�������LW�ZDV�DQ�RSHQ��DQ�XQ-DQVZHUHG��TXHVWLRQ�ZKHWKHU�D�QDWLRQ�VR�FRQFHLYHG�DQG�VR�GHGLFDWHG�
FRXOG�EH�PDGH���7KURXJK�LWV�ILUVW�IHZ�GHFDGHV��LW�ZDV�VHHQ�E\�DOO�DV�DQ�XQGHFLGHG�H[SHULPHQW��QRZ�LW�LV�
XQGHUVWRRG�WR�EH�D�VXFFHVVIXO�RQH���%XW�D�UHODWHG�TXHVWLRQ�LV�VWLOO�XQDQVZHUHG���+RZ�ORQJ�FDQ�D�QDWLRQ�VR�
FRQFHLYHG�DQG�VR�GHGLFDWHG�HQGXUH"� 
$W�WKH�EHJLQQLQJ�RI�P\�VSHHFK�,�VDLG�,�ZRXOG�WDON�DERXW�GDQJHU�WR�RXU�SROLWLFDO�LQVWLWXWLRQV���,W�PD\�EH�
DVNHG�–�:K\�VXSSRVH�DQ\�GDQJHU�WR�RXU�SROLWLFDO�LQVWLWXWLRQV"��+DYH�ZH�QRW�SUHVHUYHG�WKHP�IRU�PRUH�
WKDQ����\HDUV"��0D\�ZH�QRW�SUHVHUYH�WKHP�IRU����WLPHV�DV�ORQJ"��:H�KRSH�WKHUH�LV�QR�VXIILFLHQW�UHDVRQ��
EXW�WR�WKLQN�WKDW�QR�GDQJHU�FDQ�DULVH�LV�ERWK�IRROLVK�DQG�GDQJHURXV���%XW�ZKHUH�VKDOO�ZH�H[SHFW�WKH�
DSSURDFK�RI�GDQJHU"��6KDOO�ZH�H[SHFW�VRPH�WUDQV-$WODQWLF�PLOLWDU\�JLDQW�WR�VWHS�RYHU�WKH�RFHDQ�DQG�FUXVK�
XV�DW�D�EORZ"��1HYHU���,�VD\�WKDW�DOO�WKH�DUPLHV�RI�(XURSH�FRPELQHG��ZLWK�DOO�WKH�WUHDVXUH�RI�WKH�HDUWK�
�RXUV�DORQH�H[FHSWHG��LQ�WKHLU�PLOLWDU\�FKHVW�DQG�D�%RQRSDUWH�IRU�D�FRPPDQGHU��FRXOG�QRW��E\�IRUFH��GULQN�
IURP�WKH�2KLR�RU�HYHQ�PDNH�D�WUDFN�XSRQ�WKH�%OXH�5LGJH�LQ�D�WULDO�RI�D�KXQGUHG�\HDUV���,I�GHVWUXFWLRQ�EH�
RXU�ORW��ZH�PXVW�RXUVHOYHV�EH�LWV�DXWKRU�DQG�ILQLVKHU���$V�D�QDWLRQ�RI�IUHH�PHQ�ZH�PXVW�OLYH�IRU�DOO�WLPH�RU�
GLH�E\�VXLFLGH� 
5LYDOU\�DQG�VWUXJJOH�DQG�VXVSLFLRQ�EHWZHHQ�VWDWHV�--�ODUJH�VWDWHV�DJDLQVW�VPDOO�VWDWHV�--�DQG�EHWZHHQ�
UHJLRQV�--�HDVW�DJDLQVW�ZHVW�DQG�QRUWK�DJDLQVW�VRXWK�--�DQG�EHWZHHQ�IDFWLRQV�--�KDV�EHHQ�DQG�FRQWLQXHV�WR�
EH�D�GDQJHU���&RPSURPLVH�KDV�VR�IDU�UHVROYHG�RU�DOOD\HG�WKHVH�VWUXJJOHV��EXW�LI�D�SDUW\�VKRXOG�HYHU�DULVH�
WKDW�VFRUQV�DOO�FRPSURPLVH��DQG�WKDW�PXVW�KDYH�LWV�ZD\��ODZV�DQG�HOHFWLRQV��QRWZLWKVWDQGLQJ��DQG�ZLOO�
UXOH�RU�UXLQ�DW�DOO�HYHQWV��WKHQ�,�IHDU�IRU�RXU�FRXQWU\�� 
$OVR��FRQVLGHU�WKH�GDQJHU�SRVHG�E\�SHUVRQDO�DPELWLRQ���0DQ\�JRRG�DQG�JUHDW�PHQ�PD\�HYHU�EH�IRXQG�
ZKRVH�DPELWLRQ�ZRXOG�H[WHQG�WR�QRWKLQJ�PRUH�WKDQ�D�VHDW�LQ�&RQJUHVV��RU�D�JXEHUQDWRULDO�RU�SUHVLGHQWLDO�
FKDLU��EXW�VXFK�EHORQJ�QRW�WR�WKH�IDPLO\�RI�WKH�OLRQ�RU�WKH�WULEH�RI�WKH�HDJOH���:KDW"��7KLQN�\RX�WKDW�VXFK�
SODFHV�ZRXOG�VDWLVI\�DQ�$OH[DQGHU��D�&DHVDU��RU�D�1DSROHRQ"���7RZHULQJ�JHQLXV�GLVGDLQV�D�EHDWHQ�SDWK��LW�
WKLUVWV�DQG�EXUQV�IRU�GLVWLQFWLRQ��DQG�LI�SRVVLEOH�LW�ZLOO�KDYH�LW��ZKHWKHU�E\�HPDQFLSDWLQJ�VODYHV�RU�
HQVODYLQJ�IUHH�PHQ���,V�LW�XQUHDVRQDEOH�WR�H[SHFW�WKDW�VRPH�PDQ�SRVVHVVHG�RI�WKH�ORIWLHVW�JHQLXV�FRXSOHG�
ZLWK�DPELWLRQ�WR�SXVK�LW�WR�WKH�XWPRVW�VWUHWFK�ZLOO�DW�VRPH�WLPH�VSULQJ�XS�DPRQJ�XV"��:KHQ�VXFK�D�RQH�
DSSHDUV�LW�ZLOO�UHTXLUH�WKH�SHRSOH�WR�EH�XQLWHG�ZLWK�HDFK�RWKHU��DWWDFKHG�WR�WKH�JRYHUQPHQW�DQG�ODZV�DQG�
JHQHUDOO\�LQWHOOLJHQW�WR�IUXVWUDWH�KLV�GHVLJQV� 
%\�WKH�IUDPH�RI�JRYHUQPHQW�XQGHU�ZKLFK�ZH�OLYH��WKH�SHRSOH�KDYH�JLYHQ�WKHLU�SXEOLF�VHUYDQWV�
FRPSDUDWLYHO\�OLWWOH�SRZHU�IRU�PLVFKLHI�DQG�WKH�SHRSOH�KDYH�SURYLGHG�IRU�HOHFWLRQV�DW�UHJXODU�LQWHUYDOV�VR�
WKDW�WKH�SHRSOH�FDQ�XVH�WKHLU�SRZHU�WR�WXUQ�RXW�RI�RIILFH�WKRVH�ZKR�HQJDJH�LQ�PLVFKLHI���:KLOH�WKH�SHRSOH�
UHWDLQ�WKHLU�YLUWXH�DQG�YLJLODQFH��QR�FKLHI�H[HFXWLYH�FDQ�VHULRXVO\�LQMXUH�WKH�JRYHUQPHQW�LQ�WKH�VKRUW�
VSDFH�RI�IRXU�\HDUV���%XW�VKRXOG�WKH�SHRSOH�FHDVH�WKHLU�ZDWFKIXOQHVV�DQG�FHDVH�WR�FDUH�DERXW�ZKDW�NLQG�RI�
PHQ�PDNH�DQG�DGPLQLVWHU�WKHLU�ODZV��WKHQ�WKHLU�IUHHGRP�PLJKW�QRW�ORQJ�HQGXUH�WKHUHDIWHU�� 
7KH�VWRU\�LV�WROG�WKDW�WRZDUG�WKH�HQG�RI�WKH�&RQVWLWXWLRQDO�&RQYHQWLRQ�DV�WKH�JUHDW�%HQMDPLQ�)UDQNOLQ�
ZDV�OHDYLQJ�WKH�KDOO�ZKHUH�WKH�&RQYHQWLRQ�PHW��KH�ZDV�DVNHG�ZKDW�NLQG�RI�D�JRYHUQPHQW�KDYH�\RX�PDGH�
IRU�XV"��$QG�WKDW�)UDQNOLQ�UHSOLHG��³$�5HSXEOLF��LI�\RX�FDQ�NHHS�LW�´ 
7KH�WDVN�RI�NHHSLQJ�RXU�UHSXEOLF�DQG�LWV�SROLWLFDO�LQVWLWXWLRQV�LV�RQH�WKDW�JUDWLWXGH�WR�RXU�IDWKHUV��MXVWLFH�WR�
RXUVHOYHV��DQG�GXW\�WR�RXU�SRVWHULW\�DOO�UHTXLUH�XV�WR�SHUIRUP���7KH�VXUHVW�VDIHJXDUGV�RI�RXU�QDWLRQDO�
XQLRQ�DQG�RXU�SROLWLFDO�LQVWLWXWLRQV�DUH�WR�EH�IRXQG�DPRQJ�WKH�YLUWXHV�RI�RXU�SHRSOH���/HW�WKH�PDWHULDOV�RI�
JHQHUDO�HGXFDWLRQ��VRXQG�PRUDOLW\��DQG�D�UHYHUHQFH�IRU�WKH�FRQVWLWXWLRQ�DQG�ODZV�EH�PROGHG�DQG�IRUPHG�
LQWR�WKH�IRXQGDWLRQ�RI�RXU�IUHHGRP��DQG�WKHQ�DV�WUXO\�DV�KDV�EHHQ�VDLG�RI�WKH�RQO\�JUHDWHU�LQVWLWXWLRQ��³WKH�
JDWHV�RI�KHOO�VKDOO�QRW�SUHYDLO�DJDLQVW�LW�´ 
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/LQFROQ¶V�³/RVW�6SHHFK´��+LV�*UHDWHVW�6SHHFK�(YHU" 

%\�.HYLQ�:RRG��2DN�3DUN��,OO� 

>7KH�IROORZLQJ�DUWLFOH�LV�DGDSWHG�IURP�D�SRVW�RQ�P\�³/RDWK�WR�&ORVH�������6WLOO�´�EORJ�SXEOLVKHG�RQ�
-XO\�����������DQG�DYDLODEOH�DW�KWWS���ZZZ�PUOLQFROQ�FRP�EORJ�"S ����@ 

$V�$EUDKDP�/LQFROQ�SRUWUD\HUV�DQG�RU�DILFLRQDGRV��ZH¶UH�DOO�IDPLOLDU�ZLWK�KLV�PRVW�IDPRXV�
VSHHFKHV��WKH�*HWW\VEXUJ�$GGUHVV��RI�FRXUVH��DQG�SUREDEO\�DOVR�WKH�³+RXVH�'LYLGHG´�VSHHFK��WKH�
&RRSHU�8QLRQ�VSHHFK��WKH�WZR�LQDXJXUDO�DGGUHVVHV��DQG�SHUKDSV�D�IHZ�RWKHUV���<HW�VRPH�FODLP�
WKDW�/LQFROQ¶V�JUHDWHVW�VSHHFK�ZDVQ¶W�DQ\�RI�WKHVH��EXW�UDWKHU�RQH�ZH¶YH�QHYHU�UHDG�QRU�UHFLWHG�IRU�
WKH�VLPSOH�UHDVRQ�WKDW�LW�ZDV�ORVW�WR�KLVWRU\� 

,W�LV�NQRZQ�VLPSO\�DV�WKH�³/RVW�6SHHFK�´�DQG�LW�ZDV�GHOLYHUHG�DW�%ORRPLQJWRQ��,OO���RQ�0D\�����
������DW�DQ�H[FHHGLQJO\�WHQVH�DQG�WXPXOWXRXV�WLPH���7ZR�\HDUV�SUHYLRXV��WKH�JUHDW�VODYHU\�GHEDWH�
KDG�H[SORGHG�LQ�JUHDWHU�IXURU�WKDQ�HYHU�EHIRUH�GXH�WR�6HQ��6WHSKHQ�'RXJODV¶V�.DQVDV-1HEUDVND�
$FW���8S�WR�WKDW�SRLQW��VODYHU\�KDG�EHHQ�FRQWDLQHG�LQ�MXVW�RQH�SDUW�RI�WKH�FRXQWU\�ZLWK�WKH�KRSH��
DQG�WKH�H[SHFWDWLRQ��WKDW�RQH�GD\�WKH�QDWLRQ�PLJKW�EH�ULG�RI�LW�HQWLUHO\��QRZ�VODYHU\�ZRXOG�EH�DO�
ORZHG�WR�VSUHDG�LQWR�WKH�ZHVW�DQG�HYHQ�LQWR�WKH�QRUWK��DQG�ZH�PLJKW�QHYHU�EH�ULG�RI�LW� 

7KLV�SURPSWHG�DQ�HQWLUH�UH-RUGHULQJ�RI�WKH�SROLWLFDO�ODQGVFDSH��DV�ZHOO�DV�/LQFROQ¶V�UH-HQWU\�LQWR�
SROLWLFV���3ULRU�GLIIHUHQFHV�EHWZHHQ�'HPRFUDWV�DQG�:KLJV�RYHU�RWKHU�LVVXHV�PRYHG�WR�WKH�EDFN�
JURXQG�DV�WKH�GHILQLQJ�LVVXH�QRZ�EHFDPH�ZKHWKHU�RQH�ZDV�IRU�RU�DJDLQVW�'RXJODV¶V�ELOO���7KH�
:KLJ�3DUW\�VRRQ�FROODSVHG�XQGHU�WKH�ZHLJKW�RI�WKH�VLWXDWLRQ��DQG�WKHUH�HPHUJHG�D�PRYHPHQW�WR�
JDWKHU�DOO�WKH�³DQWL-1HEUDVND´�IRUFHV�–�L�H���DOO�WKRVH�ZKR�ZHUH�RSSRVHG�WR�WKH�H[WHQVLRQ�RI�VODYHU\�
–�LQWR�RQH�SROLWLFDO�IRUFH��LI�QRW�RQH�HQWLUHO\�QHZ�SROLWLFDO�SDUW\� 

%\�HDUO\�������D�SUHVLGHQWLDO�HOHFWLRQ�\HDU��WKLV�PRYHPHQW�ZDV�FRDOHVFLQJ�XQGHU�WKH�QDPH�
³5HSXEOLFDQ�´��7KH�QHZ�SDUW\�ZRXOG�KROG�LWV�ILUVW-HYHU�QDWLRQDO�FRQYHQWLRQ�LQ�WKH�PLGGOH�RI�-XQH�
LQ�3KLODGHOSKLD�WR�QRPLQDWH�FDQGLGDWHV�DQG�DGRSW�D�SODWIRUP���6WDWH�FRQYHQWLRQV�ZHUH�OLNHZLVH�
FDOOHG�LQ�PDQ\�RI�WKH�QRUWKHUQ�VWDWHV��LQ�,OOLQRLV��LW�ZDV�GHFLGHG�WR�KROG�WKH�FRQYHQWLRQ�LQ�%ORRP�
LQJWRQ�RQ�0D\���� 

'XULQJ�WKH�ZHHN�OHDGLQJ�XS�WR�WKH�%ORRPLQJWRQ�FRQYHQWLRQ��WKH�WHQVLRQV�VXGGHQO\�HVFDODWHG�VLJ�
QLILFDQWO\���6HQDWRU�&KDUOHV�6XPQHU�RI�0DVVDFKXVHWWV�ZDV�EUXWDOO\�EHDWHQ�RQ�WKH�6HQDWH�IORRU�E\�
6RXWK�&DUROLQD�&RQJUHVVPDQ�3UHVWRQ�%URRNV�LQ�UHWDOLDWLRQ�IRU�6XPQHU¶V�VSHHFK�GHQRXQFLQJ�WKH�
.DQVDV-1HEUDVND�$FW��LQ�ZKLFK�KH�DOVR�PRFNHG�%URRNV¶�FRXVLQ��6HQDWRU�$QGUHZ�%XWOHU��WKH�RXW�
UDJH�LQ�WKH�1RUWK�ZDV�ORXG�DQG�VWURQJ��ZKLOH�LQ�WKH�6RXWK��%URRNV�ZDV�SUDLVHG���0HDQZKLOH��RXW�LQ�
.DQVDV��WKH�DQWL-VODYHU\�VWURQJKROG�RI�/DZUHQFH�ZDV�UDQVDFNHG�E\�SUR-VODYHU\�UXIILDQV��DQG�WKUHH�
GD\V�ODWHU�D�JURXS�RI�PHQ�OHG�E\�-RKQ�%URZQ�UHWDOLDWHG�E\�NLOOLQJ�ILYH�SUR-VODYHU\�VHWWOHUV�QRUWK�RI�
3RWWDZDWRPLH�&UHHN��³%OHHGLQJ�.DQVDV´�ZDV�ZHOO�XQGHUZD\���$QG�ULJKW�KHUH�LQ�,OOLQRLV��DQ�DQWL-
VODYHU\�HGLWRU�QDPHG�3DXO�6HOE\��ZKR�ZRXOG�KDYH�EHHQ�RQH�RI�WKH�OHDGHUV�RI�WKH�%ORRPLQJWRQ�
FRQYHQWLRQ��ZDV�YLFLRXVO\�DWWDFNHG�E\�SUR-VODYHU\�V\PSDWKL]HUV�DQG�QRZ�OD\�DW�KRPH�UHFRYHULQJ�
IURP�KLV�LQMXULHV� 

$PLG�DOO�WKLV�WHQVLRQ��WKH�%ORRPLQJWRQ�FRQYHQWLRQ�GLG�LWV�ZRUN��KHDULQJ�VSHHFKHV��QRPLQDWLQJ�
FDQGLGDWHV��DQG�DGRSWLQJ�UHVROXWLRQV���/LQFROQ�FKDLUHG�WKH�QRPLQDWLQJ�FRPPLWWHH�IRU�VWDWH�RIILFHV�
DQG�ZDV�QDPHG�D�GHOHJDWH�WR�WKH�XSFRPLQJ�QDWLRQDO�FRQYHQWLRQ�–�DQ�KRQRU�KH�ZRXOG�KDYH�WR�GH�
FOLQH�EHFDXVH�KH�KDG�QHLWKHU�WKH�WLPH�QRU�WKH�PRQH\�WR�DWWHQG�–�DV�ZHOO�DV�D�VWDWHZLGH�HOHFWRU-DW-
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ODUJH�IRU�WKH�3UHVLGHQWLDO�HOHFWLRQ���%XW�KH�ZDV�SDVVHG�RYHU�IRU�ZKDW�KH�ZRXOG�KDYH�PRVW�GHVLUHG��DQ�
RSSRUWXQLW\�WR�DGGUHVV�WKH�FURZG� 

$V�WKH�FRQYHQWLRQ�GUHZ�WR�D�FORVH�DURXQG������S�P���KRZHYHU��PDQ\�RI�WKH�GHOHJDWHV�DQG�YLVLWRUV�
ZHUH�LQ�QR�PRRG�WR�OHDYH��DQG�D�FURZG�RI�PRUH�WKDQ�D�WKRXVDQG�PHQ�ZDV�VWLOO�JDWKHUHG�LQ�DQG�
DURXQG�WKH�KDOO���,W�ZDV�WKHQ�WKDW�VRPH�RI�WKHP�VWDUWHG�FDOOLQJ�RXW�IRU�/LQFROQ���7KH\�PD\�KDYH�RQO\�
ZDQWHG�VRPH�RI�KLV�IXQQ\�VWRULHV��EXW�ZKDW�KH�JDYH�WKHP�LQVWHDG�ZDV�D�URXVLQJ��KRXU-DQG-D-KDOI-
ORQJ�VSHHFK� 

7KH�WUDGLWLRQDO�VWRU\�LV�WKDW�WKH�VSHHFK�ZDV�µORVW¶�EHFDXVH�WKH�QHZVSDSHUPHQ�DQG�RWKHUV�ZHUH�VR�
HQWKUDOOHG�WKDW�WKH\�VWRSSHG�WDNLQJ�QRWHV���:LOOLDP�+HUQGRQ��/LQFROQ¶V�IULHQG�DQG�ODZ�SDUWQHU��
FODLPHG�WKDW�KH�³DWWHPSWHG�IRU�DERXW�ILIWHHQ�PLQXWHV�«�WR�WDNH�QRWHV��EXW�DW�WKH�HQG�RI�WKDW�WLPH�,�
WKUHZ�SHQ�DQG�SDSHU�DZD\�DQG�OLYHG�RQO\�LQ�WKH�LQVSLUDWLRQ�RI�WKH�KRXU���,I�0U��/LQFROQ�ZDV�VL[�IHHW��
IRXU�LQFKHV�KLJK�XVXDOO\��DW�%ORRPLQJWRQ�WKDW�GD\�KH�ZDV�VHYHQ�IHHW��DQG�LQVSLUHG�DW�WKDW�´ 

,W�LV�MXVW�DV�OLNHO\��KRZHYHU��WKDW�/LQFROQ�DQG�RWKHU�SDUW\�OHDGHUV�GHOLEHUDWHO\�VXSSUHVVHG�LWV�SXEOLFD�
WLRQ��JLYHQ�WKDW�KH�GLUHFWHG�KLV�ZRUGV�WR�D�KLJKO\�SDUWLVDQ�FURZG���,Q�DQ�HOHFWLRQ�\HDU��LW�ZDVQ¶W�WKH�
NLQG�RI�PHVVDJH�WKDW�ZRXOG�KDYH�EHHQ�SROLWLFDOO\�H[SHGLHQW�WR�VKDUH�ZLWK�D�EURDGHU�DXGLHQFH� 

%XW�WKLV�GRHVQ¶W�PHDQ�WKDW�WKH�QHZVSDSHUV��DV�ZHOO�DV�LQGLYLGXDOV��GLGQ¶W�UHSRUW�RQ�/LQFROQ¶V�
VSHHFK���+HUQGRQ�FDOOHG�LW�³IXOO�RI�ILUH�DQG�HQHUJ\�DQG�IRUFH��LW�ZDV�ORJLF��LW�ZDV�SDWKRV��LW�ZDV�HQ�
WKXVLDVP��LW�ZDV�MXVWLFH��HTXLW\��WUXWK��DQG�ULJKW�VHW�DEOD]H�E\�WKH�GLYLQH�ILUHV�RI�D�VRXO�PDGGHQHG�E\�
WKH�ZURQJ��LW�ZDV�KDUG��KHDY\��NQRWW\��JQDUO\��EDFNHG�ZLWK�ZUDWK�´��(GLWRU�µ/RQJ�-RKQ¶�:HQWZRUWK�
RI�WKH�&KLFDJR�'HPRFUDW�UHSRUWHG�WKDW�³$EUDKDP�/LQFROQ�IRU�DQ�KRXU�DQG�D�KDOI�KHOG�WKH�DVVHP�
EODJH�VSHOOERXQG�E\�WKH�SRZHU�RI�KLV�DUJXPHQW��WKH�LQWHQVH�LURQ\�RI�KLV�LQYHFWLYH��WKH�EULOOLDQF\�RI�
KLV�HORTXHQFH���,�VKDOO�QRW�PDU�DQ\�RI�LWV�ILQH�SURSRUWLRQV�E\�DWWHPSWLQJ�HYHQ�D�V\QRSVLV�RI�LW�´ 

7KH�RQO\�SDSHU�WKDW�GLG�DWWHPSW�D�V\QRSVLV�DSSHDUV�WR�EH�WKH�$OWRQ�:HHNO\�&RXULHU��ZKLFK�UHSRUW�
HG��³$EUDKDP�/LQFROQ��RI�6DQJDPRQ��FDPH�XSRQ�WKH�SODWIRUP�DPLG�GHDIHQLQJ�DSSODXVH���+H�HQX�
PHUDWHG�WKH�SUHVVLQJ�UHDVRQV�RI�WKH�SUHVHQW�PRYHPHQW���+H�ZDV�KHUH�UHDG\�WR�IXVH�ZLWK�DQ\RQH�
ZKR�ZRXOG�XQLWH�ZLWK�KLP�WR�RSSRVH�VODYH�SRZHU��VSRNH�RI�WKH�EXJEHDU�GLVXQLRQ�ZKLFK�ZDV�VR�
YDJXHO\�WKUHDWHQHG���,W�ZDV�WR�EH�UHPHPEHUHG�WKDW�WKH�8QLRQ�PXVW�EH�SUHVHUYHG�LQ�WKH�SXULW\�RI�LWV�
SULQFLSOHV�DV�ZHOO�DV�LQ�WKH�LQWHJULW\�RI�LWV�WHUULWRULDO�SDUWV���,W�PXVW�EH�µ/LEHUW\�DQG�8QLRQ��QRZ�DQG�
IRUHYHU��RQH�DQG�LQVHSDUDEOH�¶��7KH�VHQWLPHQW�LQ�IDYRU�RI�ZKLWH�VODYHU\�QRZ�SUHYDLOHG�LQ�DOO�WKH�
VODYH�VWDWH�SDSHUV��H[FHSW�WKRVH�RI�.HQWXFN\��7HQQHVVHH�DQG�0LVVRXUL�DQG�0DU\ODQG���6XFK�ZDV�WKH�
SURJUHVV�RI�WKH�1DWLRQDO�'HPRFUDF\���'RXJODV�RQFH�FODLPHG�DJDLQVW�KLP�WKDW�'HPRFUDF\�IDYRUHG�
PRUH�WKDQ�KLV�SULQFLSOHV��WKH�LQGLYLGXDO�ULJKWV�RI�PDQ���:DV�LW�QRW�VWUDQJH�WKDW�KH�PXVW�VWDQG�WKHUH�
QRZ�WR�GHIHQG�WKRVH�ULJKWV�DJDLQVW�WKHLU�IRUPHU�HXORJLVW"��7KH�%ODFN�'HPRFUDF\�ZHUH�HQGHDYRULQJ�
WR�FLWH�+HQU\�&OD\�WR�UHFRQFLOH�ROG�:KLJV�WR�WKHLU�GRFWULQH��DQG�UHSDLG�WKHP�ZLWK�WKH�YHU\�FKHDS�
FRPSOLPHQW�RI�1DWLRQDO�:KLJV�´ 

/LQFROQ¶V�SULPDU\�REMHFWLYH�VHHPV�WR�KDYH�EHHQ�WR�XQLWH�DOO�WKH�GLVSDUDWH�HOHPHQWV�WKHQ�FRDOHVFLQJ�
LQWR�WKH�QHZ�5HSXEOLFDQ�3DUW\��LQVSLULQJ�WKHP�WR�SXW�DVLGH�WKHLU�GLIIHUHQFHV�DQG�FRPPLW�ZKROH�
KHDUWHGO\�WR�WKH�PRYHPHQW�WR�ILJKW�DJDLQVW�WKH�H[WHQVLRQ�RI�VODYHU\���7KH�LQFUHDVLQJO\�YLROHQW�VODYH�
SRZHU�PXVW�EH�UHVLVWHG��.DQVDV�PXVW�EH�IUHH��UHSXEOLFDQ�SULQFLSOHV�PXVW�EH�SUHVHUYHG��DQG�WKH�8Q�
LRQ�PXVW�EH�PDLQWDLQHG� 

(Continued from page 6) 
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DO�FRQIHUHQFHV��PRVW�UHFHQWO\��/H[LQJWRQ��.\���LQ������ 

-RKQ
V�IDYRULWH�VWRU\�LV�WKDW�RI�*UDFH�%HGHOO�DQG�/LQFROQ
V�EHDUG��EXW�KH�KDG�D�
URFN\�EHJLQQLQJ�ZLWK�WKH�VWRU\� �,Q�KLV�YHU\�ILUVW�VFKRRO�SUHVHQWDWLRQ�LQ������IRU�
VHFRQG�JUDGHUV��KH�WROG�WKH�VWRU\� �$IWHUZDUGV�D�OLWWOH�JLUO�DVNHG�LI�/LQFROQ�HYHU�PHW�
*UDFH�%HGHOO� �%HLQJ�D�QHZELH�WR�/LQFROQ��KH�ZDV�XQDZDUH�RI�WKH�:HVWILHOG��1<��
PHHWLQJ�LQ������DQG�LQVWHDG�PDGH�XS�DQ�DQVZHU��VWDWLQJ�KH�KDG�QRW�PHW�*UDFH�%H�
GHOO� �$IWHU�FODVV��WKH�VZHHW�OLWWOH�VHFRQG-JUDGHU�EURXJKW�KHU�FKLOGUHQ
V�/LQFROQ�
ERRN�XS�WR�KLP��VKRZLQJ�KLP�WKH�VWRU\�RI�/LQFROQ�DQG�*UDFH�PHHWLQJ�LQ�KHU�
KRPHWRZQ� �6LQFH�WKHQ��KH�KDV�EHHQ�FDUHIXO�WR�QRW�DVVXPH�DQVZHUV��EXW�UHVSRQGV�
WKDW��$EUDKDP�/LQFROQ�ZRXOG�OLNH�WR�DQVZHU�WKDW�TXHVWLRQ��EXW�KH�LV�OLPLWHG�E\�
ZKDW�WKLV�IHOORZ�-RKQ�KDV�OHDUQHG��DQG�KH�GRHVQ
W�NQRZ�WKH�DQVZHU�� � 

-RKQ�HQMR\V�SHUIRUPLQJ�DV�/LQFROQ�DQG�VKDULQJ�WKH�ULJKWHRXV�YLUWXHV�LQ�KLV�H[HP�
SODU\�OLIH� �+H�KDV�UHDG�KXQGUHGV�RI�ERRNV�DQG�KDV�IRXQG�QR�GDUN�VLGH�WR�/LQFROQ�
RU�DQ\WKLQJ�LQ�KLV�OLIH�WKDW�KH�LV�QRW�ZLOOLQJ�WR�KRQHVWO\�VKDUH�LQ�WKH�FRQWH[W�RI�KLV�
OLIH� �2QH�RI�KLV�IDYRULWH�ERRNV�LV�/LQFROQ�E\�WKH�.XKQKDUGWV� �+LV�SURXGHVW�PR�
PHQWV�DUH��DIWHU�D�SUHVHQWDWLRQ��ZKHQ�VRPHRQH�FRPSOLPHQWV�KLP�E\�VD\LQJ�WKH\�
IHOW�OLNH�WKH\�ZHUH�ZLWK�WKH�UHDO�$EUDKDP�/LQFROQ��QRW�D�SUHVHQWHU�  

(Continued from page 3) 


